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By the Office of Business Economics 


Tue RISE in business activity has extended into the fourth 
quarter, with most sectors of the economy joining in the sus- 
tained advance. Production, employment, and income 
continue strong, and rising demands are being reflected in an 
expanding volume of orders placed with business. The 
business upturn in the past several months has been accom- 
panied by rather small changes in overall prices in both 
consumer and wholesale markets 

The large flow of personal income coptinued to provide 
strong support to consumer demand. Personal income in 
October at a seasonally adjusted annual rate of $357.5 billion 
was little changed from the high September rate. Payrolls 
were somewhat lower as work stoppages slowed operations 
temporarily in several durable-goods manufacturing indus- 
tries. In prior months, the increase in payroll disbursements 
had pi a importantly to the expansion in purchasing 
power. Strong influences affecting the trend of payrolls 
have been rising wage rates and longer hours worked per week. 

Consumer spending, as reflected in sales at retail stores, 
was maintained at a high rate in the September—October 
yeriod. In general, there was considerable strength in most 
aia of trade as the fourth quarter began. Sales of durable- 
goods stores, other than auto dealers, have improved from 
the lows reached earlier this year and are somewhat above 
a vear ago. Sales of nondurables, after hesitating briefly 
early in the year, have been moving upward to rates con- 
siderably above those of last year 


Increase in output 


Total output has shown some further advance in the early 
part of the fourth quarter. From the peak rate of $446 
billion reached in the third quarter of last year, gross national 
product dropped 4 percent to a low in the first quarter. The 
recovery through the third quarter amounted to 3 percent, to 
an annual rate of $439 billion. Most of the rise in the last 6 
months was in physical volume as the price increase moder- 
ated. Recent movements of the major components of GNP 
are shown in the chart at the left and are analyzed in an 
article in this issue. 

The advance in output has reflected expanding demand for 
final product and a reduction in the rate of inventory 
liquidation. Total business inventories in September con- 
tinued to decline at a slackening pace. The drop in the book 
value of manufacturing and trade inventories during the 
month was $350 million on a seasonally adjusted basis. 
This compares with the large monthly reduction of $800 
million last March. About half of the September decrease 
was in manufacturing and most of it occurred in the non- 
durable goods group. Increased forward buying of raw 
materials by manufacturers has resulted in a ipvlinn off in 
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2 SURVEY 

urchased materials inventories. Goods-in-process stocks 
1ave also steadied with a pickup in factory operations. In- 
ventories of finished goods, which have been somewhat high 
in relation to sales, have been declining since June. 


Construction advance 


New construction activity continued strong with the total 
value put in place in October close to the record rates of 
August and September. Outlays for the first 10 months of 
1958 were up 2 percent from the comparable period of 1957. 
A 6-month rise in housing starts, on a seasonally adjusted 
basis, has resulted in advances in residential construction 
activity. Outlays for private nonfarm residential construc- 
tion in October were nearly one-fifth above the low point 
reached in May. Meanwhile private industrial construction 
has continued to lag. Public construction has advanced 
with expenditures on highways, schools, and housing all 
rising. 

Total seasonally adjusted nonagricultural employment in 
October showed little change from September aside from 
temporary interruptions in the automobile and related in- 
dustries. Employment in durable-goods manufacturing 
industries, other than transportation equipment, has shown 
a slow expansion since midyear, after seasonal adjustment. 
Other major groups such as nondurable manufacturing, 
construction, trade, and government have also registered 
small advances in the past several months. A rise in the 
workweek has been a feature of the current business upturn 
and the expansion in output has also made possible some 
rehiring. The extension of the factory workweek brought 
the average hours worked per week in September and October 
back to year ago levels. In September, fewer workers were 
on a short workweek than in the spring when the number 
of part-time workers was at a high point. 


Operating rates improve 


The expansion in industrial activity in the past several 
months began at a time when many industries were operating 
at rates substantially below capacity. Some aspects of the 
pattern of expansion are indicated in the accompanying 
table of operating rates in relation to capacity for a number 
of products. The rise from April to September is not 
entirely free of seasonal influences, although the indicated 
changes are mainly not of a seasonal character. In noting 
that current operating rates are still below a year ago, it 
should be remembered that capacities have been raised 
over this period. 

In nondurable-goods manufacturing, the limited shrinkage 
in output during the recession has been reversed and opera- 
tions are now at a new high. Most of the reductions in 
production of nondurables involved two groupings. The 
first is composed of industries sensitive to demand condi- 
tions but without strong growth trends, such as textiles, 
apparel, and leather products. These industries have largely 
recovered from their earlier substantial declines. The second 
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type of nondurable industries includes those with a more 
definite growth trend, such as chemical and petroleum 
products and paper and printing. These industries declined 
substantially beginning last fall but have now bounced 
back to earlier highs. As suggested by the accompanying 
table showing capacity estimates for selected products in 
this group, operating rates are still below industry capacito. 


Table 1.—Production as Percent of Capacity for Selected Products 


(1) 


Septem- ptem pri Septem- 
ber er 





Steel ingots and steel for castings ! 101 
Pig iron 99 
Aluminum 99 
Copper refinery 63 


Cement 109 

Synthetic rubber 05 7 54 
Petroleum refining ! : 87 79 

Paper ! 100 : 88 
Paperboard ! OF 

Woodpulp. RE 77 80 
Rayon and acetate 62 58 70 
Chlorine ?_ - 93 G8 79 s4 
Soda ash, including “natural 2___ 74 7 59 65 
Sulfuric acid ? 80 ; 76 73 


Cotton spindle activity 73 68 75 
63 


Suits, men’s 70 5 63 








Note: Production as a percent of capacity is a reported figure for steel, pig iron, cement, 
petroleum refining, paper, paperboard, and spindle activity; for all others the figure is a 
calculated one derived by dividing monthly production at an annual! rate by annual capacity 


1. Data in columns 1, 2, and 4 are for October. 
2. Data in columns 1, 2, and 4 are for August. 


Source: U. 8. Department of Commerce, Office of Business Economics, based upon data 
obtained from private and Government sources. 


For the more volatile industries in the durable-goods group, 
the cutbacks beginning last fall were quite severe. The 
subsequent recovery in all save the transportation equipment 
industry has been marked, but in general the ratios for the 
heavy industries—metal fabricating, primary metals, and 
machinery—are less than halfway back to highs attained in 
late 1956 or early 1957. 

Another group of durable-goods industries has shown an 
expansion in recent months that has brought them back 
within the range of previous highs. These inc clude fabricated 
metal products, construction materials, furniture, and house- 
hold durable goods. For this group, the limited information 
available suggests a mixed picture as to the percent of capac- 
ity being utilized by present operating rates. The industries 
affected by residential construction have shown increases 
in demand and in operating rates from the lows of earlier 
this year. 








Manufacturing Activity in a Rising Phase 


THE recovery in manufacturing operations from their 
sharpest setback in the postwar period has continued into 
early fall. The flow of new orders to producers and the 
volume of their sales have been rising steadily—with the 
expansion based on a broad industrial front. Only the auto- 
motive group has thus far not participated in the advance— 
although here, too, fall production schedules have been 
stepped up. As a result of these developments, producers’ 
backlogs of unfilled orders have stabilized, following their 
sizable decline throughout 1957 and the early months of 
this year. 

By September manufacturers’ sales, seasonally adjusted, 
had reached a rate 7 percent above the March—April lew on 
an advance rather evenly paced at about 1 percent a month. 
Factory shipments had recovered nearly half of their earlier 
decline to a position still 10 percent below their 1957 high. 
Factory prices, in the aggregate, have changed little in the 
past 18 months so that the dollar figures are fairly repre- 
sentative of trends in the volume of manufacturers’ deliveries. 
The recovery in output has been somewhat greater than 
apparent in the sales figures, since sales are currently being 
supported more out of production and less out of inventory 
than was true in the opening months of 1958. 

During the past 6 months the rate of expansion in durable- 
goods producers’ sales has averaged about 2 percent per 
month. During the period of contraction, durable-goods 
sales had fallen about one-fifth between July 1957 and April 
1958—-about the same magnitude as in 1948-49 and 1953-54. 

The sales expansion in the most recent period of upturn 
has shown a less rapid pace than in the two earlier periods— 
in large part due to the lagging performance of the trans- 
portation equipment industries. Sales by these producers 
were the last of the durable-goods industries to show signs 
of ending their contraction. For durable-goods industries 
other than transportation equipment the sales recovery has 
progressed at the rate of 2 percent a month. Among these 
industries, the low in sales was reached in February for 
stone, clay, and glass and industrial machinery, and in 
March and April for all other groups. 


Nondurables at near record sales rates 


Sales of nondurable-goods manufacturing companies in 
September were about the same as a year earlier, and some 6 
percent below the January 1957 high when petroleum ship- 
ments were abnormally expanded by the Suez situation. 
The recovery in the last 6 months has Sem about 1 percent a 
month. 

Sales declines on the downtrend were substantially larger 
than the average for the soft-goods group in chemicals, 
petroleum, and rubber. Inasmuch as a substantial propor- 
tion of the output of these companies goes to other pro- 
ducers—especially in the heavy industries—the relatively 
sharp decreases were primarily reflections of the drop in 
industrial activity. In the petroleum and rubber industries 
part of the decline in dollar sales reflected price decreases. 
Recovery in the chemical area has been rapid and sales 


recently were slightly higher than the previous peak. The 
paper industry has also shown a strong upsurge and its 
deliveries have also moved to a new high. 
Consumer-associated industries such as food, beverages, 
and tobacco showed only a very moderate reaction through- 
out the 1957-58 period. In the textile, apparel, leather 
industries slippage in sales volume became apparent back in 
1956; sales of these groups have been on a plateau in recent 


months. Tae 


New orders rise substantially 


Recent trends in new orders presage a continuation of the 
uptrend in manufacturing activity. Eventually new orders 
are largely translated into sales—often within the month for 
stock items but in many months or even years for products 
to be manufactured to specification. Because of this differ- 
ence in timing, turns in new orders generally lead those in 
sales, and are of prime interest in interpreting the probable 
near-term course of activity. The length of the lead of 


Table 2.—Manufacturers’ Sales and New Orders: Percentage 
Changes in 1956-58 Recession and Recovery ' 





Sales New Orders 


February 
1958 to 
Septem ber 
1958 


April 1958 | November 
to Septem- 1956 to 
ber 1958 February 
1958 


July 1957 
to April 
1958 





All manufacturing — 20 
Durable-goods industries__- | 


Primary metal - 
Fabricated metal_ 
Electrical machinery 
Nonelectrical machinery _- 


Motor vehicles and parts 

Other transportation equip- 
ment = 

Lumber and furniture__- 

Stone, clay, and glass_ 

Other durable goods -___- 


Nondurable-goods industries 


Food and beverage 
re 


Chemical... _._—- 
Petroleum and coal... ..-- 
Rubber. _ - Te Ped: 
Other nondurable goods 








1, Based on seasonally adjusted figures. July 1957 and April 1958 are the peak and low 
months, respectively, in total manufacturers’ sales during the recent cycle; the corresponding 
months for new orders are November 1956 and February 1958 

2. Less than 0.5 percent. 


Source: U. 8. Department of Commerce, Office of Business Economics. 
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orders over sales varied widely by industry on the downturn 
with the longest occurring in nonelectrieal machinery. 
New orders placed with manufacturers turned up in 
Maroch—as compared to May for sales 
had risen 10 percent seasonally adjusted. This was a slightly 
higher ments average rate of advance than for manu- 
facturing sales. The real spurt in incoming business for 
manufacturing companies has centered in the durable- 
goods industries. The advance in incoming business to 
soft-goods producers was about the same as the rate of rise 





Manufacturers’ Inventories and 
Sales 
¢ Inventory correction nearing 
completion 
¢ Sales show partial recovery 


e Stock-sales ratios return to 
year-ago levels 
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in their deliveries. Over the past 6 months there has been 
little difference in the pace of orders expansion between 
industries ordinarily fillmg orders on receipt and those 
taking contracts for future delivery. 

New orders for durable goods have expanded 18 percent 
from their late winter trough, again after allowing for 
seasonal fluctuations—a rate faster than in the corresponding 
recoveries in either 1949 or 1954. However, the decline 
which began in December 1956 was longer and sharper with 
a reduction in the inflow of new business of nearly one-third. 
During the first half of 1957 when sales were virtually on a 
plateau, new orders for durables contracted 20 percent— 
clearly foreshadowing the substantial sales drop in the 
second half of that year. The most important factors in the 
contraction in new business were the cutbacks in defense 
contracts and the lessened ordering of machinery as the 
capital investment boom matured. 

The initial impetus to an upswing in orders came from the 
Department of Defense as a result of the Sputnik break- 
through and other developments. Prime military contracts 
were stepped up 50 percent in the fourth quarter of 1957 
over the third-quarter total. The advance in the first 
quarter of 1958 amounted to only 7 percent, but was suffi- 
cient to overcome the continued decline in the civilian goods 
sector, and resulted in the turn in new orders recorded for 
the durable-goods group as a whole in March. 

In the second quarter of 1958 military ordering moved up 
by nearly two-thirds over the first 3 months. A drop in the 
rate occurred in the summer with the usual substantial 
month-to-month fluctuations. In the more recent period, 
however, the forward momentum of new civilian demand was 
sufficient to offset the easing in defense business and to con- 
tinue the uptrend in the total. In September incoming orders 
for heavy-goods producers rose 3 percent on a seasonally 
adjusted basis. This rate was obtained despite the slowdown 
in new defense contracts and the continuing low rate of out- 
put in the motor vehicle industry. 

The growing strength of ordering in recent months has been 
sufficient to end the long downtrend in unfilled orders. The 
low in backlogs was reached in early summer, and month-to- 
month fluctuations have since been within a narrow range. 

In the durable-goods group of industries, which hold close 
to 95 percent of all manufacturers’ unfilled orders, backlogs 
stood at $43% billion in September compared to the high of 
$60 billion in late 1956. Backlog-sales ratios for durable- 
goods producers as a group equaled 3% months of sales at the 
September rate as compared to a ratio of 4% months at a 
substantially higher volume of deliveries 2 years earlier. 

The largest relative decline in unfilled orders-sales ratios 
during this period was in transportation equipment—from 
8% to 6% months. In the electrical machinery group recent 
backlogs were close to 6 months of sales—or about as high 
as any time in the past 3 years. Unfilled order-sales ratios 
were still declining in September but at a slower pace than 
in earlier months. 


Inventory liquidation slows considerably 


Sales and orders trends markedly affect manufacturers’ 
inventory policies. The interrelationships and movements 
of these three variables in recent months point to an ap- 
proaching end to the considerable liquidation which has 
characterized the past year. Inventory-sales ratios for all 
manufacturing had declined to 1.8 months of sales by the 
end of September, lower than a year earlier and were about 
the same as the ratios existing when inventories turned up 
in 1949 and 1954. 

Relative to new orders, inventories were also lower in 
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September than a year ago. The ratio has been declining 
since early 1958 and dropped to 1.8 months of new orders 
against 2 months a year earlier. Inventories currently are 
almost as low in relation to the volume of incoming business 
as at the end of the periods of liquidation in both 1949 and 
1954. 

The slowing pace of stock reduction since midyear resulted 
in a book-value decline on a seasonally adjusted basis of less 
than $200 million during September. The average monthly 
decrease during the third quarter was $300 million and, in 
the first and second quarters of this year, more than $'% 
billion. These relative changes during the three quarters 


New Business Received by 
Durable-Goods Manufacturers 


Orders have advanced generally 
in recent months 


Billion Dollors 
~] 3 


on Dollors 
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indicated by the book value data also hold on a volume 
basis. Price movements in the aggregate this year have 
not been significant and have not markedly affected the 
book values. 

The bulk of the inventory liquidation since last Sep- 
tember occurred in the durable-goods sector as shown 
in the accompanying chart. These industries had also 
primarily accounted for the very substantial accumulation 
in the previous 2 years—a buildup which had been neces- 
sitated by the requirements of generally expanding business. 

Following the peak in new orders in late 1956, the rate 
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of inventory accumulation by durable-goods industries 


diminished rapidly and by the fourth quarter of last year 
had shifted to actual liquidation. For the first two quarters 
of this year inventory book values declined by more than 
$400 million a month. By the third quarter of 1958 the 
monthly average decrease had dropped below $300 million 
During the last month of the quarter, however, the change 
in book values was reduced to about half of the quarterly 
liquidation with some reductions in most heavy-goods 
industries nearly counterbalanced by accumulations of 
materials by motor vehicle producers. The latter increase 
reflected preparations for new model output which were 
hampered by industrial disputes. 

Also apparent in the chart is the lag in changes in inven- 
tories behind sales turns during the 1957-58 period. This 
is the usual lag which reflects the practical difficulties of 
precise and speedy adjustment of inventories to changing 
demand. Thus, despite the sizable reductions in stocks, 
inventory-sales ratios for the durable-goods group rose 
rapidly to a high of 2% months of sales in March. They 
have declined consistently since then; in September for the 
first time this year, the rate was back to the year-ago ratio 
of 2% months. 

Comparisons of the trends in inventories, as well as in sales 
and inventory-sales ratios are shown in the chart for the 
durable- and nondurable-goods groups. The latter’s rela- 
tive stability in the past few years stands out clearly. Of 
interest also is the difference in the inventory movement for 
this group as compared to that for durables in the more 
recent period. Thetamount of decline in book values of non- 
durable-goods producers has tended to increase rather than 
decrease in the second and third quarters. 

The continued reduction in stocks has been widespread 
among the soft-goods industries though the month-to-month 
changes are small. Compared with the high in September 
1957, reductions over the year have been substantial in all 
component areas except paper and chemicals, where end-of- 
September book values were about the same as a year earlier. 
The recent stock-sales ratio of the group as a whole stood 
at 1.5 months of sales, a little under that of a year earlier 


Cut in finished goods stocks continues 


Factory stocks in the various stages of fabrication have 
since June followed the usual pattern of change character- 
istac of the early stage of an upward phase of a business 
e., a longer lag in finished goods stocks than in 


cvele—i. 
CGoods-in-process and purchased materials 


working stocks. 
inventories have generally stabilized as shipping stocks con- 
tinued to be drawn down. The same general trends charac- 
terized both the durable- and nondurable-goods groups, but 
with some differences in magnitude. 

Within the heavy-goods group the $3.8 billion decline in 
book values of inventories since last September resulted from 
decreases of $1.0 billion in purchased materials, $2.2 billion 
in goods-in-process, and $0.6 billion in finished goods. Prac- 
tically all of the decline in the first two categories had oc- 
curred by late spring, but half of the finished goods reduction 
has been accomplished during the late summer and early fall 
Relative to sales, purchased materials stocks bore the same 
position at the end of this September as a year ago. (See 
table 3.) The goods-in-process liquidation exceeded the 
drop in sales for a moderate decline in the ratio over the year 
Finished goods stocks, however, currently are larger in rela- 
tion to sales than a year ago and above any earlier postwar 
period, though considerable correction has been made in 
recent months. 

In contrast, nondurable-goods producers concentrated 70 
percent of their $1.1 billion inventory reduction since last 
fail in finished goods. About a third of the liquidation 





6 SURVEY OF CURRENT BUSINESS 


occurred within the last 3 months. The ratio of finished 
goods to sales for the soft-goods group has been substantially 
reduced over the year. Purchased material inventories 
edged off in relation to sales, while there was little change in 
the goods-in-process ratio. 


Machinery shows moderate recovery 


Variations in the experiences of individual durable-goods 
industries in the recent recovery are brought into focus in 
the chart which shows trends in new orders in selected areas. 
Low points in incoming business were first reached in the 
electrical machinery group which had weathered the reces- 
sion with less adverse impact than any of the other durable- 
goods industries. By September of this year, ordering of 
electrical products had recovered about half of the earlier 
decline and was within 10 percent of the record rate. 

Radio, electronics, and communications equipment com- 
panies since late winter have been the recipients of sub- 
stantial volumes of new business, with several recent months 
equaling previous highs. Defense orders, particularly for 
electronic and electrical parts of missile systems, have been 
a major factor here; television and most electrical appliances 
had lagged until early summer. The trend of orders re- 
ceived by producers of generating, transmission, and other 
types of electrical equipment has been generally downward 
until late summer, but picked up in August and September 
with the continuing high rate of capital spending by elec- 
trical utilities an important supporting factor. 

September sales of the electrical machinery industry were 
back to the equivalent of nine-tenths of the mid-1957 peak 
rate—a recovery of about two-fifths of the earlier decline. 
Currently, the radio, communications group has shown a 
slightly higher rate of sales recovery than have those of 
generating, transmission, and other electrical equipment 
companies. Inventory policies in these areas have reflected 
differences in sales and orders trends. Liquidation by the 
entire industry has been moderate, compared with other 
durable-goods industries, but the larger part occurred in the 
generating, transmission, and other electrical equipment 
groups. 

Both new orders and sales for industrial machinery pro- 
ducers (including manufacturers of metalworking, general, 
and special industry equipment) have shown some upturn 
since spring following a sharp and prolonged downturn. 
New orders received by these companies peaked earlier—in 
mid-1956—than any of the other durables and, after declin- 
ing moderately for a year, dropped at an accelerated pace 
last fall and winter. Sales for the group reached a high in 
May 1957 or nearly a year after the turn in orders, but 
began to rise about the same time as incoming business. 

hese trends in the sales and new orders of industrial 
machinery producers reflect the changing pattern of manu- 
facturers’ expenditures for capital goods. The slackening 
pace of expansion of equipment outlays between the fall of 
1956 and the summer of 1957 and their subsequent sharp 
decline quickly resulted in a deterioration in the operations of 
industrial equipment producers. The more recent shift 
from a substantial rate of decline to a firming in the rate of 
capital purchases resulted in some improvement, but orders 
placed with industrial machinery producers in September 
were still 30 percent under their peak rate, while shipments 
were one-fourth lower. 

Inventories were also cut back sharply, and this group, 
which holds less than 10 percent of durable-goods stocks, 
accounted for almost 15 percent of the liquidation in the 
durable-goods sector since last September. 

Recovery in orders for other types of nonelectrical ma- 
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chinery (including agricultural implements, construction, 
office, store, household, and service machinery) has been 
swift and new business is currently about 90 percent of its 
previous top volume. Ordering in this industry had also 
reached its peak relatively early and had declined about two- 
thirds by March of this year. Sales fell more moderately 
than new orders but have not risen quite as rapidly since 


Table 3.—Manufacturers’ Inventory-Sales Ratios, 1957-58 ! 
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All manufacturing industries 
Durable-goods industries 


Purchased materials 
Goods-in-process 
Finished goods 


Nondurable-goods industries 


Purchased materials 
Goods-in-process 
Finished goods 


Primary metal 
Fabricated metal 
Electrical machinery 
Nonelectrical machinery 


to to to bo 


Motor vehicles and parts 

Other transportation equip- 
ment 2 

Lumber and furniture 

Stone, clay, and glass 


Food and beverage 
Tobacco 

Textile_- 
Pager.....<.- 


Chemical __- 
Petroleum and coal 
Rubber 








1. Ratios based on seasonally adjusted estimates 
n. a.= Not available. 


Source: U. 8. Department of Commerce, Office of Business Economics 


spring. Within this group a rather strong sales showing has 
been made by agricultural machinery producers whose sales 
in each month of this year have exceeded the volume in the 
corresponding 1957 month. 


Steel orders and sales improve 


The upsurge in business has been most pronounced in the 


case of iron and steel producers. Orders rose by four-fifths 
and sales by more than a quarter between March and Sep- 
tember, seasonally adjusted, although these increases were 
from the rather low levels to which sales and orders had been 
reduced during the previous year. This basic industry 
suffered the sharpest impact of the downturn, but upped its 
operations to close to 75 percent of capacity by early 
November. 

The considerable paring of inventories by steel users had 
contributed to the severity of the drop in steel operations, 
though this is apparently no longer a negative factor. As 
their customers were working off inventory, steel producers 


(Continued on page 18) 





















A MARKED feature of the recent recession was the 
strength in prices during a period of declining economic activ- 
ity. Inthe 1953-54 adjustment, prices had also shown con- 
siderable firmness. The comprehensive indexes measuring 
consumer and wholesale price movements are now at higher 
levels than a year ago. Consumer prices, which had been 
rising through midyear, have since shown little change as food 
prices leveled off and subsequently declined. Wholesale 
prices also have moved within a narrow range in recent 
months, with a considerable decline in farm prices about 
offsetting a small upturn in the broad industrial group. 


Consumer prices now higher 


The consumer price index for September at 123.7 (1947- 
49=100) was up 2 percent from a year ago. Most of the 
components of the index contributed to the price advance 


during the year. In the past few months, however, the 


Consumer Prices 


index, 1947-49+100 
— 











, ' 
SPVETUSETUTOVEVUNTINVUTTUITOVIVCVNTTTEVUTTICCUNTIOVEN TETYTIVeurevievevenrery” 


90 plissatlisiilis 




















90 PEUYTIEVYVTVENTITLIVENTIFETIVISTETTINUIEVIEETENTFTEY VeTTTIT TT Or Tieririitrilieerievty | 
1950 65! 52 53 54 55 56 57 58 
"Plotted quurterly prior to 1956 Data: BLS 
U. S&. Depertment of Commerce, Office of Business Economics $6-20-4 





Recent Price Developments 





advance in the important food component has been inter- 
rupted with the result that the total index has shown little 


further movement. 
developments in three major groups: food, comma 
less food, and services. 

Over the past year, retail food prices have risen 3 percent, 
accounting for nearly half of the advance in the total con- 
sumer price index. This strength in food prices reflected a 
substantial shrinkage in food supplies per capita during a 
period in which demand remained firm. The major changes 
were in smaller marketings of cattle and hogs together with 
lower te wrk of fruits and vegetables due to severe 
weather conditions. However, prices of all other major food 
groups also rose in varying degrees 


The accompanying table shows pre 
ities 


Consumer Prices in Three Recessions 


Percent change 


Relative 
Consumer price com ponents in portance 
December ith quarter 2d quarter 3d quarter 
1957 1948 to 4th 1953 to 2d 1957 to 3d 


quarter 1958 


juarter 1949 


quarter 1954 










Percent 
All items *100.0 2.1 0.7 2.3 
Food 23. 6 11 7 3.0 


Commodities less food 


Durables 
Nondurables less food 


Services 








*Includes miscellaneous items not allocated 


The differential movements of food prices, in the most 
recent recession as compared with the two preceding postwar 
instances, were due largely to the supply conditions pre- 
vailing. Food price increases in 1958, as previously noted, 
were ascribable to smaller available supplies, whereas in 
1949 there was a large increase in the output and supply 
of farm products and foods which were moved at lower 
prices. In 1954, food supplies and prices showed little 
overall change from 1953. 

Prices of commodities other than food have also risen 
over the past year but by a considerably smaller amount. 
For many of these commodities, price movements were 
influenced largely by cost developments. Within the major 
groups, prices of nondurables other than food have edged 
upward. Over the past year, apparel prices, the major 
component, remained sepeeatnenaly unchanged. Small de- 
clines in home and motor fuels and textile housefurnishings 
were more than offset by higher prices for most of the other 
components 

Prices of durables, which include such big ticket items as 
automobiles, refrigerators, and washing machines, have 
advanced 1% percent. Principal contributors to this rise 
were new and used automobiles and tires, whereas prices of 
furniture and major appliances eased slightly. The recent 
movement contrasted ikerety with the declines in the 1948-49 
and 1953-54 recessions. Price declines in the durables in 
the 1953-54 recession reflected the drop in used car prices 
and also the reduction in prices of major appliances resulting 
from smaller trade margins. 
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Service prices continue up 


Prices of consumer services in the past year have advanced 
3 percent, close to the ave rage annus al rate of the past decade. 
All major groups were up, with medical care and transporta- 
tion showing the larger rises. Prices of services as a group 
have been characterized by an almost uninterrupted uptrend 
which has been only slightly moderated during recessionary 
periods. 

Such behavior strongly suggests that both the supply and 
demand for services are little affected by the short-term 
variations occurring in commodity markets. Rent is one 
of the major components. Neither the total stock of dwell- 
ings available for rent nor the number of renter families 
change appreciably from month to month and throughout 
the postwar period, supply has been tight relative to de- 


Wholesale Prices 


index, 1947- 49= 100 


140 4 


Nonagricultura/ 


All Commodities 


Agricultural 





1950 5! 52 53 54 





U. S. Department of Commerce, Office of Business Economics 
prices are publicly controlled rates 


electricity, gas, public transportation, 
are charges for services rendered 


mand, Other service 
such as those for 
and communications, or 
by public enterprises such as postal rates, water and motor 
vehicle licenses. Price changes in the vast ms uority of these 
services are dominated by cost considerations. Still other 
types of services are those rendered by large numbers of 
yersons engaged in professional and domestic services and by 
= anal establishments engaged in maintenance and repair 
work or offering services to persons. Many of the individuals 
or proprietors engaged in performing these services empha- 
size personal service ey quality rather than direct price 


competition 
Wholesale prices little changed 


In the past 6 months the comprehensive index of wholesale 
prices has shown small changes as reductions in agricultural 
product prices have about offset small rises in industrial 
prices. Prior to that the general trend had been upward 
since the middle of 1955. The recent advance in nonagri- 
cultural prices follows a period of more than a year in which 
there was little change in this broad group, but a substantial 
advance in agricultural prices had lifted the comprehensive 
index. The farm price advance during that period reflected 
a reduction in marketings of meat animals. 

Over a period of several years, however, virtually all of the 
rise in the wholesale price level has been in the nonagricul- 
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tural products group (see chart). The all-commodity whole- 
sale price index for September was 119 (1947-49=100), or 
approximately one-fifth above the base period reflecting an 
advance of one-third in nonagricultural prices and only a 
negligible rise in agricultural prices. The nonagricultural 
price index shown in the chart and table is higher than the 
Bureau of Labor Statistics index of all commodities other 
than farm products and foods largely because it excludes cer- 
tain semimanufactured agricultural nonfoods such as hides 
skins and leather products, cotton and wool manufactures, 
tobacco manufactures, and manufactured animal feeds 
mostly commodities for which prices have shown less-than- 
average rise since the base period. 

The accompanying table and chart indicate that the all- 
commodity wholesale price index has resisted decline in each 
of the last two recessions. This is in marked contrast to 
earlier periods of business decline when weakness in the gen- 
eral wholesale price level had been a characteristic feature 

Following a sustained advance during 1955 and 1956, the 
average of nonagricultural wholesale prices showed a con- 
siderably narrower rise during 1957, and then edged down- 
ward in the first part of 1958. Since midyear, these prices 
as a group have shown small advances. 

Of the broad component groups of the BLS index of 
prices other than farm products and foods, half have regis- 
tered slight to moderate increases. Between June and 
September, 3 groups—fuel, power, and lighting, lumber and 
wood products, and metal and metal svadieds showed 
advances of 2 to 3 percent. Smaller rises occurred in pulp 
and paper, rubber and rubber products, and structural non- 
metallic Other groups showed only fractional 
changes. 

The recent rises have been more substantial for industrial 
materials than for finished products. In the past several 
weeks the average of the sensitive spot market prices for 
industrial raw materials has advanced 4 percent and is now 
above the narrow range in which the index had varied for 
more than a year. Increases have been moderate but the 
upturn is rather general. 


minerals 


Prices Classified According to Origin for 
Selected Periods 


Table 4.—Wholesale 


Index, ! 


Relative 
impor 
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ber 1967 





Percent 
All commodities 100, 0 9.6 110, 


Agricultural products 102, 


mimanutfactured 


Raw or s¢ 
F oods 
Nonfoods 

Manufactured 
Processed foods 
Nonfood manufacture 


Nonagricul tural products 


Raw or semimanufactured 
Chemicals 
Forest products 
Mineral fuels 
Metals 
Nonmetallic structural min 
erals 
Manufactures 
Chemicals 
Forest products 
Manufactured fuels and elec 
tric power 
Metals and me tal manufac 
tures 
Nonmetallic structural mir 
eral manufactures 121, 1 
Materials not readily allocable as 


to origin 103.6 102.6 








Source: Bureau of Labor Statistics data rearranged 








By Harlow D. Osborne + 


ational Income and Product— 


A Review of the 1957-58 Decline and Recovery 


Narionan income and output recorded a substantial 
advance in the third quarter as the economy extended the 
recovery from the low point reached early last spring. In 
dollar value—though not yet in physical volume— production 
was nearing the peak rates of 1957. The pattern of recovery 
has been diverse, though most major segments have shared 
in the rise, 

With the third quarter a full year has passed since the 
1957 downturn began. It is therefore timely to review this 
period of recession and recovery as a whole. 

The Nation’s output in the third quarter still reflected in 
clear outline the impact of the earlier economic slide. The 
markets for durable goods and business construction were 
showing signs of firming, but nevertheless remained well 
below the prerecession peak. 

In contrast, demand for nondurable goods and services 
has been well sustained. Call for these products is closely 
linked to current consumption needs and consumer behavior 
in the 1957-58 recession reflected the fact that disposable 
income at no time underwent any substantial contraction. 
Government and business demand, too, held up well or 
expanded in these categories. In the aggregate, spending 
for nondurable and service components of the national 
product was scarcely checked in its postwar growth, and is 
now considerably larger than a year ago. 

While high investment in durables and construction has 
been an outstanding feature of the postwar period, services 
and nondurables still make up more than two-thirds of the 
GNP, and the steady strength of final demand for them has 
been a stabilizing factor in earlier business declines as well as 
in the most recent ones. During the cyclical downswing it 
has served as a brake, and its contribution to subsequent 
recovery has been prompt and substantial. 

The demand strength shown in these categories—and in 
certain more durable lines as well—may be traced to a 
combination of circumstances well illustrated in the experi- 
ence of the past 12 months. Of primary importance among 
these circumstances are the maintenance of consumer in- 
comes; the short-run tendency of consumption standards 
to resist change; and the current size of the governmental 
market, where demand is not so directly tied to the business 
cycle. The role of these factors in limiting the severity of the 
recession is indicated below in connection with specific 
markets. 

Basic to the turnaround was the shift that occurred in 
Government programs, not only in the national defense 
category but also in the stimulation of residential housing 
through Federal financing aids. The declining trend in 
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homebuilding was reversed early in the year, and by the end 
of the third quarter of 1958 housing starts were running at 
the highest rate in 3 years. The reversal of the mid-1957 
cut in national security programs was reflected before year 
end in an acceleration of contract placements, and in the 
growth of actual procurement subsequently. The simul- 
taneous lifting of social security payments under the un- 
employment and old-age and survivors’ insurance programs 
aanel to consumer buying power, as did the raising of Gov- 
ernment employees’ salaries in June retroactive to the first 
of the year. 


Recession and recovery 


From the third quarter of 1957 to the first quarter of 1958, 
the reduction in final purchases by all groups in the economy 
totaled 2 percent. It involved relatively deep sales declines 
in autos and in a variety of investment-type goods. These, 
together with the associated swing to general inventory 
liquidation as the near-term market outlook clouded, were 
major factors in the recession of the GNP and of employ- 
ment. The immediate result was a relatively sharp cutback 
in the Nation’s income from current production. 

The market impact of this income reduction cannot be 
distinguished at all precisely among the shifts which occurred 
in final-product sales, but clearly it was not very great in 
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postwar recessions 
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the aggregate. A rise in unemployment compensation and 
other social security benefits made up for more than half 
the overall decline in total payrolls from the third quarter 
of 1957 to the second quarter of 1958. At the same time 
personal taxes decreased with the cut in taxable earnings. 
A drop in corporate tax accruals likewise accompanied the 
sharp reduction in profits, and the incidence of the fall in 
after-tax net income was on undistributed earnings: divi- 
dends were maintained at about the 1957 rate. 

The 5-percent cut in earnings from current production 
was thus not reflected in quarterly disposable personal 
income, where the drop amounted to barely more than 1 
percent. 

The accompanying chart shows that consumer income was 
largely insulated from the effect of earnings reduction in 
each of the three short postwar recessions. In all three cases 
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the general picture was substantially the same, though certain 
differences of detail will be pointed out below. 

The slide in the national market leveled off during the 
spring. In the summer quarter it was decisively reversed 
with a $10 billion advance in gross national product. Sub- 
stantially all the major elements of demand for the national 
output either stabilized or moved ahead in this period. In- 
come from current production expanded accordingly, with 
hours and employment rising and average pay rates continu- 
ing upward, 

Gross national product for the third quarter was at an 
annual rate of $439 billion—about $6% billion below the 
record peak reached in the summer of 1957 and $13 billion 
above the first quarter 1958 low. Details are given in 
table 1. 


Price and volume changes in GNP 


The price firmness which featured the period under review 
has been strongly conditioned by the strength of real demand 
for final goods and services and by inflexible costs over wide 
segments of the economy. Under these conditions, price 
advances representing adjustments to higher production 
costs or stemming from current deficiencies of supply have 
sometimes led directly to increased dollar outlays by con- 
sumers. The consumer price index advanced from quar- 
ter to quarter through most of the recession before leveling 
off in the past 2 months. Sales in other major markets for 
the national output are likewise generally at higher prices 
now than a year ago, though physical volume has been less 
well maintained in some of these areas. 

Relative to the best 1957 quarter, therefore, the overall 
recovery in real volume of output has not been so nearly 
complete as the recovery in the curreat-dollar measures. 

Price advances were more marked during the two quarters 
of business decline; the general level has changed relatively 
little since early last spring. The movement thus contributed 
more toward minimizing the downswing in dollar value of 
output than to inflating the recovery. The advance of the 
GNP since the recession lows of last winter seems to have 
been mainly a reflection of gains in physical volume. 


CAPITAL GOODS BOOM CHECKED 


The combined total of domestic and foreign investment in 
the gross national product fell from a record $70 billion annual 
rate in the first three quarters of 1957 to $63% billion in the 
fourth quarter. It dropped $13 billion further as 1958 
opened, but leveled off last spring and has registered some 
recovery since midyear. 

As the cycle moved toward its 1957 high, production and 
profits had gradually ceased to rise. Investment was high, 
one-sixth of the national output being used for this purpose, 
but the flow of new orders to the capital goods industries was 
tapering. There were clear signs of softening also in the 
dakeaet for consumer durables. Cutbacks were announced 
in procurement schedules for aircraft and other military hard 
goods, and defense contract awards fell off sharply during the 
summer. 

Events in the markets for goods and funds alike suggested 
an increasingly conservative attitude toward new capital 
investment and a tightening in standards of liquidity. 

These tendencies, in turn, reacted upon the markets. 
The national income accounts showed a fourth-quarter 
decline of $1% billion in business fixed investment and a 
$4% billion swing from accumulation to liquidation of 
inventories. At the same time substantial amounts of 
business debt were paid off and new borrowing slowed. 

The trend to financial caution persisted during the winter, 
and additions to the physical assets of business in the first 
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quarter of 1958 were as small as any recorded in nearly a 
decade. 

By the end of March, corporations had attained a higher 
degree of liquidity than has been shown by the ratio of 
current assets to current liabilities for any comparable 
period since 1954. In the favorable monetary situation 
produced by the Federal Reserve Board’s policy of active 
ease, on the one hand, and the decline in calls fer loan funds, 
on the other, this position was reached without impairing 
the asset. values concerned. 

The gross national product report for the spring quarter 
showed the slide in plant and equipment outlays tapering 
and the liquidation of inventories slowed. 

The subsequent course of investment spending has been 
about in line with the pattern established in the previous 
postwar recessions. Inventory liquidation slowed further 
after midyear with the change centering in hard goods, which 
have accounted for the bulk of the sell-off. Fixed invest- 
ment remained well below the levels which had characterized 
the boom. The upturn of plant and equipment outlays after 
the 1949 and 1954 recessions, it may be noted, likewise lagged 
behind that of the GNP as a whole. 


Industrial pattern of recession 


The contraction of investment spending, while widespread, 
reflected principally the course of events in the same major 
industry divisions where the weakening in production, he 
and profits had centered. These divisions—manufacturing, 
mining, and transportation—have historically borne the 
brunt of cyclical change. While the bulk of the dollar de- 
cline in investment, like those in output and net earnings, 
was in the large manufacturing division, all three industries 
have been characterized by cutbacks which were sharp in 
percentage terms. 

Within manufacturing, the current recession featured a 
more severe cut in capital outlays of durable-goods producers 
than in nondurables groups. This difference was consistent 
with the relatively greater expansion of investment spending 
which had featured the durable-goods lines before the down- 
turn. This pattern is somewhat different from the preceding 
postwar cyclical experiences, in which durable and nondurable 
goods manufacturers moved more nearly together in reducing 
such outlays. 


Business fixed investment 


The course of business fixed investment this vear was 
analyzed in detail in the September Survey. The accom- 
panying chart brings out the marked general similarity in 
pattern of the postwar recessions in such investment, and 
particularly between the earliest and the latest. 

The cutback is seen to have been relatively more severe 
in manufacturing than in other industries as a group in all 
three recessions. Nearly every major manufacturing in- 
dustry shared in the declines in each case, gains in 1954 for 
transportation equipment and the stone-clay-glass group 
having been the sole exceptions. Outside of manufacturing, 
the course of the investment total has reflected relatively well- 
maintained outlays by public utilities during the 1949 and 
1958 recessions and by commercial concerns in 1954 and 
1958. 

Anticipatory data for the second half of 1958 suggest a 
stabilization of plant and equipment spending at about the 
overall rate reached in the spring quarter. 
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Inventory liquidation 


Led by reductions in holdings of aircraft and other metal- 
product manufacturers, inventories moved lower in the 
closing quarter of last year. The liquidation was stepped 
up sharply after the turn of the year, with substantial reduc- 
tions in trade stocks as well as in those of manufacturers. 
During the spring there was some slackening, as holdings of 
distributors other than auto dealers generally leveled off 
or turned up toward midyear. Liquidation was initiated or 
stepped up, however, in several nondurables-manufacturing 
groups. 

Third-quarter developments included a buildup in auto 
manufacturing and a slowing in the pace of liquidation in a 
number of other durable-goods lines in manufacturing and 
trade. Partly offsetting these shifts were an accelerated 
decline in auto dealers’ holdings and a renewed drawing- 
down of food and apparel store stocks. 

The combined effects of the substantial recovery in business 
sales and the cumulative reduction during the past year in 
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inventories—the latter being the sharpest for any comparable 
period in many years—have brought stock-sales ratios in 
general to levels comparable with the prebuildup figures of 
late 1954. 


Residential construction 


The rise of homebuilding activity this year, following the 
easing of credit conditions, has played a key part in the 
economic recovery. 

Residential construction was down during 1957, in line 
with the trend which had been in evidence since the peak in 
the spring of 1955. Most of the reduction has been in work 
involving Government-backed financing. The demand for 
such mortgages was comparatively weak last year, as other 
investment fund outlets offered higher yields and. in some 
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cases, prospect of capital appreciation. Among the major 
sources of mortgage money, life insurance companies and 
mutual savings banks in particular turned increasingly to 
corporate and other investment securities. 

During much of 1958, by contrast, the situation was 
favorable to home financing. With gross private saving 
continuing high and safe investment outlets at a premium, 
the easing of eligiblibility requirements for Government 
backing was followed during the first half of this year by a 
pronounced rise in applications for VA guarantee and FHA 
msurance, which continued into the summer. Residential 
construction activity advanced accordingly. Private hous- 
ing starts moved above the million mark in May, at sea- 
sonally adjusted annual rates, and passed 1.2 million in 
September. The value of activity indicated for the summer 
quarter was over 5 percent, or $1 billion at annual rates, 
above 1957. 


Postwar Swings in Inventories 
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The changed terms of Governme 
ceilings 


financing—in particular, the highe 
and the reduction or removal of downpayment regulations 
were supplemented in their effects last spring by legislation 
authorizing the Federal National Mortgag Association to 
invest up to 51 billion in purchases at pal of guaranteed 
or insured mortgages on new lower-cost housing. Nearly 
all of this authority was committed in the period from April 
through September, and purchases at par were terminated 
in August. 


interest rate 


PERSONAL INCOME AND CONSUMPTION 

The third-to-first-quarter reduction of personal income 
centered in payrolls. These fell eff 3 percent—$7 billion at 
annual rates. The decline was mainly a reflection of the 
reduction in employment, though the length of the average 
workweek was also cut. Average hourly earnings moved up 
from quarter to quarter. 

Benefit payments under the State unemployment insurance 
systems expanded as employment declined. Claims and 
payments under other social security programs also rose 
markedly, retirement benefits accounting for much of the 
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increase. Changes in transfer payments are summarized 
in the accompanying table, which shows how their contri- 
bution to total personal income has expanded in the course 
of the recession. 

Payrolls reached a low point in the spring, and moved up 
in the summer to account, on net balance, for the larger 
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part of the rise in personal income during this period 
Transfer payments expanded further after midyear with the 
federally underwritten extension of benefits in many States 
for individuals still unemployed. 


Drafts on savings 


There is considerable evidence of drafts on accumulated 
savings and other financial reserves as unemployment in- 
creased during the fall, winter, and early spring. There 
were sharp advances in disbursements of private pension and 
welfare funds with unemployment insurance commitments. 
In areas where layoffs were especially widespread, redemp- 
tions of savings and loan shares and of Series E savings 
bonds also showed the effects of the economic pressure. 

For the income recipients whose earnings were not directly 
and substantially affected by the recession, the overall 
pace of saving seems to have been well maintained and 
there was a rapid rise in savings deposits. The more cautious 
attitude generally prevailing was expressed in a lessened 
willingness on the part of potential buyers to mortgage 
their future incomes for the purchase of big-ticket durable 
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Consumer durables 


Reductions in consumer spending for durable goods were 
particularly severe in the new car market. As 1958 opened, 
auto purchases dropped to the lowest figure recorded for the 
season in 4 years. ‘This falling off was a principal factor in 
a $6% billion decline in the annual rate of automotive gross 
product—a measure of the total output directly associated 
with automotive demand. This reduction was nearly one- 
third of the decline in national output as a whole from the 
third quarter to the first. 

The total number of new passenger cars sold in January- 
October 1958 represented a cut of more than 30 percent from 
the same period of 1957. Automobile installment credit out- 
standing, at $14% billion in September, was $1 billion below 
the high reached about a year earlier. While repayments on 
such debt have been steady at a seasonally adjusted monthly 
rate near $1.3 billion over this period, new credit extensions 
since last winter have ranged downward from $1.2 billion. 
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In the first postwar recession, an accumulated backlog of 
demand made the new car market an element of economic 
strength. Five years ago, however, a drop in new car sales 
contributed substantially to the business decline. In that 
case resurgence of auto production in the fourth quarter of 
1954 sparked an upswing in the gross national product 
amounting to 2% percent. An important stimulus is develop- 
ing this fall from the same source, as the new models move 
into full-scale production. The duration of this and its 
effect on the GNP are yet to be determined: the real size of 
the demand will not emerge until after 1959 models have 
become available in volume. 
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At furniture and appliance stores, sales likewise fell off 
after the third quarter of 1957. The recession was not 
nearly so marked as in sales of automobiles The market 
weakness continued through the first half of this year but 
an upturn was indicated in the third quarter. 


Real demand for nondurables firm 


Disposable income having fallen so little and recovered 
so promptly in this recession, expenditure for nondurable 
goods has been generally stable during recent quarters 
except for fluctuations in response to price movements. 

Of the $140 billion spent for nondurables annually, food 
and clothing account for roundly $100 billion. Food out- 
lays since mid-1957 have followed rather closely the compli- 
cated path traced by food prices. See chart on p. 7.) 
The price fluctuations, which were greater than seasonal, 
seem to have stemmed from changes in the supply situation. 

Outlays for clothing and shoes sagged in the fourth quarter 
of 1957, and paralleled the subsequent decline of prices to 
a plateau in the first half of this year. In the third quarter, 
spending turned up in both real and money terms. 

Service purchases have risen uninterruptedly in all three 
of the postwar recessions. Growth recently has been at an 
annual rate of about 1 percent—$1 billion at annual rates 
per quarter. Among the most important factors in the ex- 
pansion are the rise in housing rentals and the year-by-year 
growth in the number of families and dwellings with then 
associated utility requirements. 

Trends analogous to those whi h underlie the rise in con- 
sumer service spending are largely responsible also, it should 
be noted, for the continuing postwar expansion of finance, 
insurance and real estate, and of the public utilities industries 


ROLE OF GOVERNMENT 


The fiscal and other government actions during the cvelical 
swing have already been noted in general. 

For Federal, State, and local governments combined, since 
the third quarter a year ago purchases of goods and services 
have risen $6% billion at annual rates. Transfer payments 
have increased $5 billion. And the tax take from individuals 
and business decreased $6% billion to the opening quarter 
of the year before moving up with the recovery in private 
incomes. 

The timing of these purchase, transfer, and revenue 
changes since the summer of 1957, and their effect in bring- 
ing about a swing from surplus to deficit in the national 
income accounts for government, are summarized in the 
accompanying table. 

The various transactions in this summary are presented 
consistently with the way they are shown in the national 


Change From Preceding Quarter 
1GnS 
Il 


is of dollars, seasonally adjusted 
it annual rates 





Government expenditures 
Purchases of goods and services 
Transfer payments 
Other 


Government receipts 
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income accounts for business and persons, so that their 
impact on these broad areas of the national economy can 
readily be traced back to the public policies and programs 
involved. In particular, it is important to note that trans- 
actions with business are measured in accordance with the 
accounting practices of business rather than those of govern- 
ment. Corporate taxes are reported on an accrual basis, 
for example; and, since this is a current account, borrowing 
and other capital-fund transactions are excluded. 

The composition of transfers has already been indicated, 
and that of purchases is discussed below. The movements 
in the fourth line of the table stemmed mainly from the item 
of subsidies less enterprise surpluses, which has fluctuated 
irregularly with changes in postal, farm price support, and 
soil bank operations of the Federal Government. 


Expansion in purchases 


Purchases by the Federal, State, and local governments in 
the third quarter amounted to $93% billion, at annual rates, 
or one-fifth of the gross national product. 

Total buying by these governments was off fractionally 
in the summer of 1957. The decline involved a downward 
reaction in national security spending from the 3-year high 
reached earlier in the year; and the non-Federal portion of 
the government total was held level at this time, as supply 
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difficulties temporarily checked the growth of construction 
outlays. 

In each of the next three quarters, however, the govern- 
ment market expanded by $1 billion to $1 billion, at annual 
rates. The advance last summer amounted to $2% billion. 

The increases during the business downswing were princi- 
pally in State and local expenditures. The Federal Govern- 
ment adopted a policy of expediting the award of supply 
contracts as a means of fighting recession, and noneconomic 
factors brought an increase in emphasis on military pre- 
paredness. The stretchout in production and delivery 
schedules could not be reversed immediately, however. 
Among other difficulties, the stepping up of the rate of pur- 
chases involved complicated technical problems arising, 
e. g., from the growing importance of revolutionary new types 
of weapons and power plants. 

Defense purchases began to move up around midyear. 
Increased outlays for military personnel and for research 
and development have contributed to the expansion, which 
continued in the summer quarter. 

Changes in defense procurement schedules begin to affect 
the national economy well in advance of the delivery dates 
concerned. Contract awards for military procurement fell 
off $1% billion in the summer of 1957, but had more than 
made up this drop by the opening quarter of 1958 and rose 
several billion further in the spring. One apparent conse- 
quence of this trend was the tapering, late in the winter, 


Table 1 —Gross National Product, 1953-57, and First 3 Quarters, 1958 


[Billions of dollars] 


Seasonally adjusted at annual rates 
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Ill IV 





Gross national product 365. 4 363. 


Personal consumption expenditure-_- - - -- 232. 6 | 238. 


32 
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119. ¢ 
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Source: U. 8. Department of Commerce, Office of Business Economi 
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of the heavy liquidation in aircraft manufacturers’ inven- 
tories which had developed early in the business recession. 

Buying by the Federal Government for purposes other 
than security moved up in the final quarter of last year, 
and has continued to advance, reaching a $7 billion annual 
rate in the summer. Among the factors in the rise have 
been a step-up in seasonally adjusted expenditures in con- 
nection with farm price supports and certain other programs, 
and an increase in the pay of general government Salamon 

The latest Budget estimates for the Federal Government 
and the evidence of well-established trends in State and local 
expenditures suggest that the rise in total purchases is 
likely to continue through most if not all of the current 
fiscal year. 


Tax yields decline 


Personal taxes were down nearly $1 billion from the third 
quarter of 1957 to the opening quarter of 1958, a drop in 
Federal individual income tax payments more than offsetting 
increases elsewhere. By last summer, a decisive upturn 
mirrored the recovery of incomes. 

Because profits respond so sharply to changing business 
conditions, profits taxes are the most volatile major element 
in the revenue structure. Corporate profits tax accruals 
accounted for around nine-tenths of the decline in govern- 
mental revenues from the third quarter of last year to the 
first quarter of 1958. 
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Other business taxes showed little change in total during 
the economic downswing. Federal levies fell off with the 
lessened yield from manufacturers’ and other excises. State 
and local business taxes, however, continued to move up. 
Expansion in these has been partly a matter of rising rates; 
a more fundamental cause lies in the continued expansion of 
the real estate tax base. 


Monetary policy 


The Federal Reserve System cut discount rates in Novem- 
ber 1957 and again in January, March, and April of this year. 
Reserve requirements were likewise lowered, in successive 
stages from the end of February through April. A reversal 
in the international gold movement was marked last spring 
by a $1 billion outflow; unusually large purchases of Treasury 
bills by the Federal Reserve offset the monetary effects of 
this development. 

The monetary policy of active ease was important in facili- 
tating the movement of business and individuals toward an 
improved liquidity position with minimum disturbance to 
the markets for the goods and other equities liquidated. 

With the development of strength in the bond market, 
borrowers moved during the first quarter to fund substantia! 
amounts of floating debt. Demand for new long-term capital 
being likewise heavy, since midyear there has been a pro- 
nounced tightening in the market for such funds. The aver- 


Table 2.—National Income by Distributive Shares, 1953-57, and First 3 Quarters, 1958 


[ Billions 


of dollars} 


innual ¢ 





National income 
Compensation of employees 
Wages and salaries_- 
Private 
Military + Sele eae 
Government civilian 
Supplements to wages and salaries__- 
Proprietors’ and rental income ! 
Business and professional 
Farm 


Rental income of persons. -- - - - - 


Corporate profits and inventory valuation 
adjustment EST LETS 5 ee 


Corporate profits before tax 38. 


Corporate profits tax liability 20. 2 
Corporate profits after tax... - .-- 18. 1 


—1.0 
8 2 


Inventory valuation adjustment 
Net interest 


Addendum: Compensation of general gov- 
ernment employees_ 


31.8 











255. 3 
238. 4 
195. 0 
10. 0 
33. 4 


16.9 




















1. Includes noneorporate inventory valuation adjustment. 
Source: U. 8. Department of Commerce, Office of Business Economics. 
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age yield on U.S. Government long-term bonds, for example, 
rose from 3.19 percent in June to 3.75 percent in September. 

As business recovered, demand for short-term funds also 
expanded markedly. In September and October the Reserve 
authorities moved to increase discount rates. 


SWING IN INCOME FROM PRODUCTION 


After an $18 billion decline in annual rate from the 1957 
summer peak, income was approximately stable 
during the first half of this year at a little over $350 billion. 
Earnings began to move upward in the spring, and have con- 
tinued to increase. The third-quarter measure is still in- 
complete owing to the lack of profits data, but available in- 


nator al 


dications point to a total rate above $360 billion 

The impact of the recessi ainly i loyee ear 

pact of the recession was mainly in employee earn- 

ings and corporate profits. These two shares declined $6% 
billion and $12 billion, respectively, after the third quarter 
of 1957. Changes in other type s of income were generally 
limited and offsetting 

Employee compensation reached its low point in the spring 
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quarter. The total was up $4% billion in the third, at annual 
rates, and by the end of the summer monthly payrolls were 
close to the 1957 peak level. Corporate profits firmed 
slightly in the spring quarter, and the profit implications of 
the rise in corporate sales since then are confirmed by early 
third-quarter reports. 

Measured before taxes and with an adjustment for inven- 
tory valuation, profits declined from a $43 billion rate in the 
summer of 1957 to a little over $31 billion in the opening 
quarter of this year—a reduction of 27 percent. Corporate 
business reduced its current rate of saving to absorb the ac- 
companying drop of $6% billion in after-tax net income. 
Dividends were maintained. 


Industry pattern of national income 


It is possible to group the major industry divisions accord- 
ing to whether they depend chiefly on the final demand for 
commodities (and construction) or on the demand for serv- 
ices. In the case of commodities, moreover, certain lines 
can be distinguished as depending on the market for non- 
durables. This sort of classification is not at all clear cut, 
it should be noted Aside from the fact that 
turn out several types of products, there is the difficulty that 
service industries contribute indirectly to the produ tion of 
final commodities and goods industries to the production of 
services. It seems broadly reasonable to view 
agriculture, manufacturing, trade, transportation, mining, 
and construction as the more dependent on final demand for 
commodities, and to include finance, insurance, real estate 
the services division itself, and government in the group more 
dependent on final demand for services 

An analysis in these terms shows substantially the pattern 
which would be expected from the changes reported in the 
composition of the GNP. In nearly all of the service- 
associated industries, income continued an uninterrupted 
growth from quarter to quarter during the past vear, though 
the rate of gain was generally reduced. The commodity- 
associated industries, in contrast, nearly all reported some 
contraction after the peak summer quarter of 1957; the 
exception was in agriculture. 

In manufacturing the flow of income registered t 
recession with a third-to-first-quarter drop of $14 
at annual rates, accounting for four-fifths of the 
reduction for all industries combined. This decline c 
in durables, where income originating was down $11 billion, 
or one-sixth. The course of activity in these industry 
groups, reflecting the weakness of demand for consumer 
durables and producers’ equipment, improved around mid- 
year as the tapering in liquidation of inventories in hard- 
goods industries allowed production to move up into closet 
alinement with final demand. 

Of the other large commodity-associated industries, trade 
showed a slightly lesser relative decline than occurred in 
the national income total. This was consistent with the 
comparatively favorable experience of trade in the earlier 
postwar recessions. Income in agriculture has moved 
counter to the general trend during the past year. Supply 
conditions were such that farm prices tended to advance 
during most of the period. The downturn of prices which 
began toward midyear checked the rise in the farm income 


flow. 


some industries 
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ntered 


Monthly pattern of earnings 


A convenient index of less-than-quarterly changes in the 
value of current production is provided by the movement of 
labor and proprietors’ earnings, as included in personal in- 
come but with the major retroactive pay increases adjusted 
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Other earned components of per- 


to a when-earned basis. 
are much less 


sonal income—dividends, interest, and rent 
closely related to current monthly production. 
The fall in labor and proprietors’ earnings from their 
August 1957 peak, which was mainly responsible for the 
decline in personal income in the same period, slowed some- 
what during the final months of 1957. It was accelerated 
after the turn of the year, however, with severe weather 
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conditions reportedly contributing to the decline in some 
areas. 

From February through April the total of such earnings 
was stable on a monthly basis. Its leveling off combined 
with the continued growth of transfer payments to bring 
about the March upturn in personal income. Earnings 
turned up in May; and a sustained rise through the summer 
canceled virtually the entire decline from last year’s peak. 


Table 3.—Personal Income and Its Disposition, 1953-57, and First 3 Quarters, 1958 
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lable 4.—Relation of Gross National Product, National Income and Personal Income, 1953-57, 
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apital consumption allowances 

ndirect business tax and nontax liability 
iness transfer payments. 

tatistical discrepancy 


Pius: Subsidies less current surplus of government 
nterprises 


Equals: National income 


Less: Corporate profits and inventory valuation adjust- 


ment . 
Contributions for social insurance. __ — 
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Pius: Government transfer payments 
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Dividends ; P 
Business transfer payments_- 


Equals: Personal income 





145.6 438. 








Source: U. 8. Department of Commerce, Office of Business Economics. 
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Manufacturing Activity in a Rising Phase 


Continued 


continued to expand stocks. Stocks held by the group rose 
until April of this year, or 7 months later than for the 
durable-goods group as a whole. Subsequent liquidation 
has amounted to about $200 million. and September book 
values were only slightly lower than a year earlier. In- 
ventory-sales ratios for the group are about as high as at any 
time in the postwar decade. The increase from a year ago 
is concentrated in purchased materials. 

In contrast to the primary steel producers, the sales and 
orders rebound of fabricated metal companies—largely 
suppliers to the construction industry of plumbing and heat- 
has brought 


ing equipment, structural forms, and hardware 
Fabricated 


these measures almost back to the 1957 highs 
metals companies had experienced a firm flow of orders well 
The subsequent decline until March 


into the spring of 1957 
sales decline 


of this year reduced orders by a fourth The 
was less than average for the durable-goods group and was 
followed by an upturn of almost like proportions so that 
September deliveries were but 4 percent under the peak. 
Inventory adjustment by these fabricators was somewhat 
prompter than for other heavy-goods industries as book 
values reached a peak in April of 1957. Since then stocks 
have been reduced about 15 percent. 


from page 6) 


Aircraft orders rise, sales lag 


The lower left-hand panel of the chart on page 5 shows 
the movements in orders in an industry whose operations are 
mainly defense work—i. e., nonautomotive transportation 
equipment, of which aircraft is by far the largest segment. 
In spite of the large monthly fluctuations, the general rise in 
military prime contract placements since late 1957 is clearly 
apparent. Available evidence indicates that defense order- 
ing leveled out during the third quarter, which accounts 
in part for the rather low level of September new orders for 
the industry. 

Billings by these producers have followed a little different 
course than for other durable-goods industries Payments 
on defense contracts comprise a major part of these billings 
and therefore do not necessarily reflect the rate of activity 
over a short period. Sales for the group tended to expand 
through most of 1957 and have edged downward this year. 

Aircraft companies’ output is currently undergoing a 
significant change in emphasis—-from manned aircraft to 
missiles. While this readjustment has been progressing, 
the net effect has been a decline in overall sales. The Sep- 
tember rate of dollar sales was about one-tenth under the 
rate a year earlier; the volume of deliveries of both military 
and civilian aircraft was down considerably more 
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Indexes of Cash Receipts and Farm Marketings (Unadjusted), 1946-57: Revised Data for Page S-2! 


[1947—49= 100) 


Cash receipts from farm Cash receipts from farm Physical volume of farn 
marketings and CCC loans marketings and CCC loans marketings 
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U.S. Department of Agriculture, Agriculturat Marketing Service. Data reflect adjustment to the 1954 Census of Agricultur: 
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New Permanent Nonfarm Dwelling Units Started, 1946-57: Revised Data for Page S-7' 
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Fabricated Structural Steel, 1947-57: Revised Data for Page 5-33! 
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in the 1947-56 period are not available; for 1957 monthly figures, see p. 8-33 of the March 1958 Survey and later issues. 
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Paperboard, 1954-57: Revised Data for Page S-37 ! 
[Thousands of short tons] 
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Folding Paper Boxes—Consumption of Boxboard and Shipments of Boxes, 1947-58: New Series for 
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1 HE STATISTICS here are a continuation of the data published in the 1957 edition of Busrness Statistics, biennial Statistical Supplement 
to the Survey or Current Business. That volume (price $2) contains monthly (or quarterly) data for the years 1953 through 1956 and 
monthly averages for all years back to 1929 insofar as available; it also provides a description of each series and references to sources of monthly 
Series added or significantly revised since publication of the 1957 Business Statistics are indicated by an asterisk (*) and a 

in the monthly Survey 


figures prior to 1953. 
adjustment for seasonal 


dagger (1), respectively; certain revisions for 1956 issued too late for inclusion in the aforementioned volume appear 
beginning with the July 1957 issue. Except as otherwise stated, the terms “unadjusted” and “adjusted”’ refer to 
variation 

Statistics originating in Government agencies are not copyrighted and may be reprinted freely Data from private sources are provided 


through the courtesy of the compilers, and are subject to their copyrights. 





[Averages for the year 1957 are provided in the May 1958 issue of the SuRvVEyY} 
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Uniess otherwise stated, statistics through 1956 and ’ os a 
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o' Revisions for 196 r tl isonally adjustec ex f ist production and consumer durables output appear on p. 18 of the July 1958 Survey 





November 1958 SURVEY OF CURRENT BUSINESS S-3 


Unless otherwise stated, statistics through 1956 and 1957 
descriptive notes are shown in the 1957 edition of | «, bay . atin iT | Septen 

: lh - yond Septem- vow | Weve Decem Janu- Febru- , -_ May - nl August eptem- | October 
BUSINESS STATISTICS - Oeteber } te ber = oi March April fa I £g her | 0% 


GENERAL BUSINESS INDICATORS—Continued 


INDUSTRIAL PRODUCTIONS Continued 


Unadjust Continued 
Mit 1947-49 = 100 
( do 
do 
do 
do 


do 
do 


do 


.do 


do 


CONSUMER DURABLES OUTPUT? 
1947-49= 100 


do 
do 
do 
do 
do 
do 


do 


do 
do 

do 

do 

eat do 
iston 8 do 
ble d 
BUSINESS SALES AND INVENTORIESS$} 
i trade sales (seas, adj.), totel 


bil. of dol 


l do 
ndustries do 


industries. - . do 
tal do 
blishments , do 
s establishments do 
e do | 
s stores do ‘ | 5 
goods stores ‘ do s ll 


tu » and trade inventories, book value, end 
h (seas. adj.), total... bil. of dol 91 
49 


Manufacturing, total do : M4 
Durable-goods industries ' do | 31.4 31 31.5 31 30. 6 30.3 | 29. § 2 a 2 28. 
Nondurable-goods industries - - - do 22.3 : 22 22. 3 22. 3 22 ; ; 21.5 ‘21 


Wholesale trade, total do 4 12 2 12.7 2.6 ‘ 2.3 4 4 12 12 
Durable ods establishments. . do | i 6 6 4.6 B. 5 } 4. 3 : 2 6 6 
Nondurable-goods establishments. .....-----do | 5 6 5 6 i 5.9 5.4 5 5.4 
Retail trade al . — 24. 24.3 24. 24 24 2 
Durat ds stores ‘ wie do ll 10 11.2 11.4 K 11.2 11.0 10. ! 10 10.7 10.7 
Nondurable-goods stores do 13 13. 3 13.1 13.1 q 13.1 13.1 3.2 13 13. 3 13.3 13. : 





r Revised » Preliminary. o’See corresponding note on p. 8-2. § The term “business” here includes only manufacturing and trade. Business inventories as shown on p. 5-1 cover 
data for all types of producers, both farm and nonfarm. Unadjusted data for manufacturing are shown on p. 8-4; those for retail and wholesale trade on pp 8-9, 8-10, and 8-11 tData 
beginning January 1948 for w holesale trade (not published in the 1957 edition of Business StTaTIsTICcs) are available as follows: For 1948-50, upon request; for 1951-56, on p. 32 of the August 
1957 SURVEY 





November 1958 


SURVEY OF CURRENT BUSINESS 


Unless otherwise stated, statistics through 1956 and 1958 
tive notes are shown in the 1957 edition of <e : | | 
Se] | om . i | Febru | | » | 
| be . . ary Marcl April May June 


descri 
BUSINESS STATISTICS ms 
GENERAL BUSINESS INDICATORS—Continued 


NUFACTURERS’ SALES, INVENTORIES 
AND ORDERS 


Sales, value (unadjust 
Durable-goods industr 
Primary metal 
Fabricated me 
Machinery 

Electrical 
Transportati 
Motor vet 
Lumber and f 

Stone, clay, 

Nondurable-good 
Food and bev: 
Tobacco 
Textile 
Paper 
Chemical 
Petroleum an 
Rubber 


Sales, value ( 


Durable-good 
Primary met 
Fabricated 1 
Machinery (ir 

Electrical 
Transportatior 
Motor vel 
Lumber and f 
Stone, clay, ar 

Nondurable 
Food and bev 
Tobacco 
Textile 
Paper 
Chemicai 
Petroleum an 
Rubber 

Inventories, end 

Book valu 


Durab! 


Finished 
Nondurable 
Food and t 
Tobacco 
Textile 


Stone, 
By stare 
Purchase 
Goods tr 
Finist 


Nondurabk 


Food ar 


hemi 
Petroleu 
Rubbe 

By stage 
Purchased 1 
Goods in } 
Finished 





* Revised. 





1958 SURVEY OF CURRENT BUSLNESS 


November 


. _ 957 
Uniess otherwise stated, statistics through 1956 and 195 
descriptive notes are shown in the 1957 edition of |. 7 . . fee DE Senter 
Septem- ovem- Decem- Janu- Febru- March | April May June July August |~°t te October 
T ber ber ary ary ’ ber 


| 
BUSINESS STATISTICS October | N 


GENERAL BUSINESS INDIC 


MANUFACTURERS’ SALES, INVENTORIES, 
AND ORDERS - Continued 


New orders, net (unadjusted), total mil. of dol 2h, 26, 05 25, 067 24, 264 


is industries, total§ do , 1, 12, 3 10, 749 
do . 2, 027 i fis 1.619 
i do , 57 , 517 1, 189 
uding electrical) § do 3, q 3, 3, 276 
do 58 a y , 5 1, 364 
equipment (including motor ve 

mil. of dol , 979 . } 16 : ) 2, 448 


ods industries, total do _% 671 3 13, 515 13, 600 
th unfilled orders ¢ do 3, 203 i3 7 7 ; 3, 008 3.001 
thout unfilled orders do 267 11, 739 l 10, 592 10, 374 


eas. adjusted), total § do 26, ! 26, 226 3 2 2 24, 75! 24, 498 


1dustries, total§ do 5 12, 154 11 10, 833 
do 2,2 2, O81 ‘ 1. 543 
tal do } 1, 459 243 1, 21 236 > ) ! 5 230 
neluding electrical) § do 3, 08 3, 043 : 3, 3 q 5 $ Oe 

do ‘ 1, 754 l 

nent (including motor ve 

mil. of dol p 2,079 
13, 938 
2, 054 
10, 984 


goods industries, total do 14, 072 
with unfilled orders 9 do : 2 993 
s without unfilled orders] do ' 11,079 75 75 

end of month (unadj.), total do 55 53, 191 49, 103 7, 836 7,6 } l 353 46, 747 
44, 036 
3. 604 
3, 102 
16, 230 
0, 620 


xis industries, totalC .do § SM, 581 27 46, 563 

tal do 5, § 5, 531 

ricated met do 3,919 

hinery (including electrical do 18, 311 

tr 7 do v7 u 552 
wtation equipment (including motor ve 

mi!. of doi 18, 423 7° 75 7 7 16, { 16, 884 


able-goods industries, total 9 do 2. 610 


BUSINESS INCORPORATIONS 


New incorporations (48 States num ber 10, 526 11, 991 


INDUSTRIAL AND COMMERCIAL FAILURES? 
Failure tal number 1, 039 
87 
Construction Jade do ( 7 ; 163 
Manufacturing and mining do : 213 : : 25 242 135 255 : 187 

5 5 7 AA BAY 506 


Retail tra aaah do h f fi 5 ; 
trac es do \ { 5 2 105 we 


Commercial service do 


abilit te urrent), total thous. of dol 65, 375 ) 48, 103 47,3 
il service - do o 3, 5 7, 71 4,164 2, O46 5, Be 

iwtion do 5, 713 0.5 . 747 “ 9, 7 390 13, 066 5 7, Mi 6, 771 
ufacturing and mining do 14, 985 ‘ 18, O54 22, 673 5. 742 18, 167 12, 141 
trade do 2, 805 16, 028 23, 03 23, & 23, 657 , 27 nM, 602 18, 784 14, 112 16, 103 
ale trade do 5, 912 5, 527 , 322 , 67: 5, 472 5, 788 5, 987 6, 947 


1al rate adj per 10,000 concerns F SL. £ t 51.9 M1 5 55. ; 17.3 58.2 53.4 57.4 





COMMODITY PRICES 





PRICES RECEIVED AND PAID BY FARMERS 
dd, all farm products? 1910-14= 100 


do 

ercial vegetables, fresh market do 
do 

ns and hay do 
ns do 


do 

ng crops do 
incl. dry edible beans) do 

—_ do 

and products _— do 
products . do 
inimals em do 
do 

do 


modities and services fa do 

y living items do 
tion items do 
odities and services, interest, taxes, and 

rates 1910-14= 100 6 29 G K d 304 





tio® do . , 2 . 87 

Revised §Corrections of March 1955 new orders figures in 1957 Business Statistics appear in corresponding note in October 1957 SuRvey and later issues Includes data not 
shown separately ? Includes textiles, leather, paper, and printing and publishing industries; unfilled orders for other nondurable-goods industries are zero For these industries 
food, beverages, tobacco, apparel, petroleum, cheanleals, and rubber), sales are considered equal to new orders. o'Data are from Dun & Bradstreet, Inc *New series; based on number 
of concerns listed in Dun & Bradstreet Reference Book. Data back to 1934 are available upon request. tRevised beginning January 1955 to incorporate the latest revisions in the price 
series for individual commodities; unpublished revisions (prior to April 1957) will be shown later. ® Ratio of prices received to prices paid (including interest, taxes, and wage rates) 


{86813°—58——_4 





3-6 I November 1958 


Unless otherwise stated, statistics through 1956 and 
descriptive notes are shown in the 1957 edition of 
BUSINESS STATISTICS 


Marcl April May ne Jul August | ~°)""*"" | October 


Decem-| Janu Febru- | 
ber ary ary 


COMMODITY PRICES—Continued 





RETAIL PRICES | 


All commoditie l Department 
index) 


Consumer price index 
All items 


Apparel. 

Food ¢ 
Dairy product 
Fruits and veg 
Meats, poultry 


Housing ¢ 
Gas and el 
Housefurnist 
Rent 

Medical care 

Personal cart 


Reading and 

Transportatior 
Private 
Public 

Other goods and 


WHOLESALE PRICES 
(v7. S. Depe 
All commodities 


Economic sector 
Crude materia 
Intermediate 
Finished goo 


Farm product 
Fruits and ve 
Grains 
Livestock and | 

Foods, processed 
Cereal and bak 
Dairy product 
Fruits and veget 
Meats, poultry 

Jommodities othe 
Chemicals and 

Chemical 
Drugs and p 
Fats and oil 
Fertilizer mat 
Prepared pa 
Fuel, power, 
Coal 
Electric p< 
Gas fuel 
Petroleum 


Furniture, other 
Appliances, hou 
Furniture, housel 
Radio receive 
Television re 

Hides, skins, ar 
Footwear 
Hides and sk 
Leather 

Lumber and w 
Lumber 

Machinery and 1 
Agricultural m 
Construction nm t 
Electrical machinery 
Motor vehick 


Metals and meta 
Heating equipme 
Iron and steei 
Nonferrous met 


Nonmetallic mi 
Clay products 
Concrete product 
Gypsum product 


Pulp, paper, ar 
Paper 

Rubber and pro 
Tires and tube 


Textile product : ao, 
Apparel } 9. ( 99. ( 90 4 00 
Cotton product F ) ‘ 9 3 20 
Silk produc 1 ~ 116 
Manmade fiber t ‘ t ] 2.3 : ‘ 81 
Wool product 1 F \! 102 

Tobacco mf nd bot rages i 12 2 7 ‘ 128 
Beverages, f l d 1 120. ; 120. 3 
Cigarettes ic I { 13 : : ‘ 134 

Miscellaneou ; 7 3 : 04.3 
Toys, sportin xis 118, 2 9 1! ( 119.4 5 119. 1 119.1 





* Revised. Index base n 1935-3 206 my e data prior to January 1958 are not available. 

, Q pas s data n s al ¥ f i of individual commodities, see respective commodities t Revised beginnir lary t porate 
revised weightin 1 ‘ 2 ) ie gure t comparable with data for December 1957, with the exception of the electricity and gas componer e footnote 2) 

@® Goods to user food f a 





November 1958 SURVEY OF CURRENT BUSINESS 
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Unless otherwise stated, statistics through 1956 and 195 

descriptive notes are shown in the 1957 edition of ~ . | Ps 

7 “ . anf Septem. | . | Novem-| Decem- Janu- Febru , . | Ste mat | SePte™-| O¢ 
BUSINESS STATISTICS ber mad ber hep ary pm March April | Ma i ily Augu her ctober 


| 


COMMODITY PRICES—Cont inued 


PURCHASING POWER OF THE DOLLAR 


1947-49= 100 84.7 S49 4.7 84.0 83.5 
do 82.6 R2. 82. 2 4 1.8 81.6 81.1 


. 


CONSTRUCTION AND REAL ESTATE 


CONSTRUCTION ACTIVITY! 
unadjusted), tot al mil. of dol 


4 
do 


do 

do 

do 
s, except farm and public 
mil. of dol 


easonally adjusted), total 


i 
, except farm and pul 
mil d 


CONTRACT AWARDS 


ntracts in 48 States (F 


thous. of sq. ft 
mil. of dol 


thous. of sq. ft 
mil. of dol 


nstruction 


ENR)§ mil. of dol 


rete pavement contract awards: 3 

thous. of sq. yd 
do 
do 


eys = do 


NEW DWELLING UNITS 
U’. S. Department of Lahor 


nfarm dwelling units started 
nd publicly owned thousands 91.9 


do 90.2 
do 60.9 
do 1.7 
innual rate 
total} do 1, 012. ( 
ion authorized, all permit-issuing 


thousands 


need, total do 
1 family structures do 
2 family structures do 
multifamily structures--. do 
y financed, total_......------- ..do 





» Preliminary. 
based on 1935-89100 are as follows: Measured by wholesale prices, 44.0 (September); consumer prices, 48.4 (September) ? Data include some contracts awarded in prior 

t not reported ’ Revisions for August 1957 for new dwelling urits authorized (thous Total, 80.4; privately financed, 78.1; 1 fan ily structures, 63.1 
ions for the indicated series are available as follows: Construction activity (beginning January 1956), the June 1958 Construction Review: dwelling units started (1946-57), p. 19 of 
URVEY 2 Includes data not shown separately q Data prior to December 1956 are available upon request + Revised series, reflecting nationwide coverage and new tec hniques 
npiling data on residential buildings § Data for October 1957 and January, May, July, and October 1958 are for 5 weeks; other months, 4 weeks. o"Data for October and Decem- 


und April, July, and September 1958 are for 5 weeks; other months, 4 weeks 





S-8 SURVEY OF CURRENT BUSINESS 


November 1958 


Unless otherwise stated, statistics through 1956 and 
descriptive notes are shown in the 1957 edition of ts a ouite- | Tene A FE 
waIPoa * " . | vem lecem- q 2 »bru- 
BUSINESS STATISTICS her | Octobe er | ber — ary, | March | April | May | June | July 


CONSTRUCTION AND REAL ESTATE—Continued 
CONSTRUCTION COST INDEXES — a 


Department of Commer: 
American Appraisal Cc 
Average, 30 cities 
Atlanta 
New York 
San Francisco 
St. Louis 
Associated General ( 
E. H. Boeckh and Assoc 
Average, 20 cities 
Apartments, ho 
Brick and cor 
Brick and stee 
Brick and wood 
Commercial and f 
Brick and concer 
Brick and steel 
Brick and wood 
Frame 
Steel 
Residences 
Brick 
Frame 
Engineering News-Rec 
Building 1947 
Construction 
Bu. of Public Roads—Highw . tructior 
Com posite, standard ( 194¢ 


CONSTRUCTION MATERIALS 


Output index, composite, unad ! i f 9 : } 98.0 7 ( 131.2 
Seasonally adjusted lo 
Iron and steel products, u io l 4 149. 4 7 5 5 100. 7 é 21. § 139. : 
Lumber and wood products, unad j 3 l l ’ 1 102. 8 5 5. i 119. 3 
Portland cement, unadj.4 io i , , 175 
REAL ESTATE 
Home mortgages insured or guaranteed by 
Fed. Hous. Adm.: Face amour thou i 5 32 231, 192 | 248, 540 | 306,392 | 278,834 | 319,198 | 305,559 | 311,111 
Vet. Adm.: Face amour ) 294, 50 7 213, 029 | 176,088 | 160,352 | 141, 607 3, 85, 017 72, 703 
Federal Home Loan Banks, outstanding advan« t 
member institutions r f de l ] , 143 1, 265 906 790 i 15 803 
New mortgage loans of all sa‘ oa i 
tions, estimated total nil { 768 734 A 704 if 1,019 
By purpose of ioan 
Home constr'ctior ( l 5 248 5 233 281 316 346 
Home purchase i , 3e 324 : 289 d 35 106 
All other purposes ) 76 162 7 182 4 25 266 
New nonfarm mortgages r rded ($20,( nd under 
estimated total. _. r f de 2, 026 2, 2 7 ! 7 1, 701 b 2, 022 
Nonfarm foreclosures nu eT 2, 97 { fi 7 3, 276 2, 929 : 3, 661 
Fire losses hou ; 75 99,918 | 103, 853 2, 722 99, 061 





a . 
IC TRADE 
ADVERTISING 
Printers’ Ink advertising index, sea 
Combined index } 2 l 207 
Business papers 2217 210 2 2 2 207 
Magazines é é 2 ; 167 158 
Newspapers. i 1 20) | 184 
Outdoor i 215 I 73 45 5 161 
Radio (network 41 } l 3 31 
Television (network 50-52=1 31 , 415 
189. 1 


Tide advertising index 


Television advertising 
Network: 9 
Gross time costs, to 
Automotive, ine CC de 7 1, 904 3 : jf 5, 243 72 5,3 f 5, 162 
Drugs and toiletr ( ‘ Is ; 536 : 2,7 2, 637 12, 103 ,772 
Foods, soft drink onfectionery ) ), 331 9, 5s ‘ , 263 57 9, 633 9, 093 
Soaps, cleansers, et« 0 5, 939 5 5 5, 77 516 5, f 5 5, 606 4, 706 
Smoking materia 65 05 ‘ 5, 216 30e , 975 4, 981 
All other ] 18 5 4 { 
Spot:* 
Gross time costs, qua io 93 l : 119, 062 2 | 130, 3 
Automotive, inc li ‘ 2, 501 K 25 2, O89 
Drugs and toilet 1, 12% 26, 3 26, 367 | 26, 
Foods, soft drinks, « t ry 27, 468 é 39, 609 | 
Soaps, cleanser c 6, 42 ), “ 10, € 14, 
Smoking materia 4 ] . ; 8, 07% 
All other ) 2 5 


4, 808 
10, 342 9, 323 


| 

‘ : | 

Magazine advertising cost, t f 298 17,1 55, 27 38, 42% 54, : 7, 587 0,7 66, 070 | 
Apparel and accessor ] 7h Ove ‘ 3 F 


’ 5, 033 
Automotive, incl. acce 14: r “4 F { . bat 5 861 
Building material ) , 23) 5 1,2 1, li 2, 27% : 37: 3, 804 
Drugs and toiletrie ‘ 5, 36 x 5, i i, 214 i, 2 6, 618 
Foods, soft drinks, confectioner i 7, 35 2 , 633 1, 97: 7,81 , 201 7, § 6,713 
Beer, wine, liquors 0 8, 321 57 55 5, 836 , 7 2, : 3, 475 3, 215 
Household equip., supplir I i ) 5,7 , 64: : OR: 2, 78 404 7 6, 540 
Industriai material ; , 273 592 ‘ , 246 4, 562 ‘ 5, 042 
Soaps, cleansers, et« j 71S 3 au , 00 1, 168 »2 1, 003 §21 
Smoking materials 1, 851 5 2, 071 ,27 1, 866 2 1, 786 2, 026 1, 610 
All other... 2, 05 2 3, 35: 5 306 21, 105 y 20, 364 16, 985 11,711 

’ Revised. 1 For Au I r3 figures i ling the 25th day; later figures on calendar-month basis) 

? Revisions for August 7 T ndex, 21¢ usit apers, 21 wazines, 172; newspapers, 213; outdoor, 168; radio, 32; television, 300 3 Rev l-August 1957, 
respectively: 231.2; 233.3 f 2 3.7 . yrig dd ¢ : raph of headnnote, p. 8 7 Data reported at the beginning of each month are shov here r the previous 
month. {Data prior to Au t 1957 + how? I : r ginning July 1955 appear in the October 1957 Survey and later issues ? Series beginning January 1958 made 
available through courtesy o jurea vertising from data compiled by Leading National Advertisers, Inc., and Broadcast Advertisers Reports, Inc. *New series (from Television 
Bureau of Advertising, I c juarter 1955 will t " 

*Apri! 1957 revi 5 iar 





8; 122.5; 131.1; 136.7; 136.1; 123.7; 139.2, 





SURVEY OF CURRENT BUSINESS 


November 1958 








Uniess otherwise stated, statistics through 1956 and 
descriptive notes are shown in the 1957 edition of | Septem 
BUSINESS STATISTICS . _ 


Septem- 
ber 


ber ber ary ary 


| October 


Novem-]| Decem-/ Janu- | Pa March May | June July | Aucus 


a | October 





DOMESTIC TRADE—Continued 








ADV ERTISING— Continued 
Magazine advertising linage, total. .....thous. of lines 5, 376 4, 971 d ,17 , 375 5, 449 | 4, 835 | 4,35 
Newspaper advertising linage (52 cities), total do | 241,204 | 250,037 | 249,980 | 239, 62! 97, 123 | , 29 227, 228,010 | 240. 
Classified s “ | 8,909 | 57,457 52, 316 , 376 5, 896 53, 53, 490 56, 7! 
Displa ot y 5 | 201,580 | 197, 664 7 y 12 174,520 | 184 é 1, 26 ’ 56, 022 
Auto 16, 188 19, 476 5 13, 314 13, 72 5b : 028 
Finane 4, 233 3 y 3, 878 3 ‘ 2, 611 3, 522 
Ger 38, 492 32, 204 26 23, 4: 5 32, 32, 660 d 33, 0% 5, 23, 859 29, 608 
Reta 142, 667 142, 171 52 2 26, 5 124, 668 955 119, 526 129, 167 


PERSONAL CONSUMPTION EXPENDITURES | 
Seasonally adjusted quarterly totals at annual rates:t 
Goods ar services. total bil. of dol__} 


Durable goods, total 9 do 
Automobiles and parts F do 
Furniture and household equipment do 





goods, total 9 do 
y and shoes do 
alcoholic beverages... do 
and oil o ° do 
otal ¢ — do 
vid operation oulinens do 


sportation 


RETAIL TRADE 

















es 

sles (unadjusted), total mil. of dol 15, 549 | 
4, 860 
2, 789 

2, 633 | 
156 


ds stores 9 . do 
rroup do 
cle, other automotive dealers.do 
attery, accessory dealers do 


and appliance group do 
ire, homefurnishings stores. do 
l-appliance, radio stores aS 


building, hardware group do 
ber, building-materials dealers__- do 
iware stores... ‘ do 





le-goods stores 9 . “ do 
group do 
and boys’ wear stores do 
’s apparel, accessory stores.......do 
and other apparel stores_ 
stores do 


proprietary stores 
drinking places 


ry stores 
ervice stations 


merchandise group 9? 2 
ment stores, excl. mail-order" do 
rder (catalog sales). do 
stores. -do 
res - do 
les (seasonally adjusted), total .do 16, 066 116,912 
5, 020 5, 285 5 5, 2 5, 21 r 5, 5, 322 
2, 665 : : ¢ 
2, 485 
180 


goods stores 9 ..- ..do 
. ve group ..do 
tor-vehicle, other automotive dealers.do 
, battery, accessory dealers .do 
do 90 95 85: RAS 
553 


315 


ire and appliance group 
ire, homefurnishings stores ..do 
id-appliance, radio stores ..do 


nber, building, hardware group do 822 
Lumber, building-materials dealers do 611 
Hardware stores do 22 : 216 226 217 212 


iurable-goods stores 9 _dlo , 197 | 4 056 , 257 . > 11, 046 
| group ..do , 050 USS 

’s and boys’ wear stores do 215 | 
en’s apparel, accessory stores do 430 | 380 | 
nily and other apparel stores do 232 23 px : 24 237 | 
stores. ..do 173 7 7 | 178 | 


Drug and proprietary stores ae ..do 543 57 55 546 540 
Eating and drinking places......... .do 1, 235 215 , 233 2 1 , 186 
Food group...- pas .do 4,112 , , 13 i 167 
Grocery stores = .do 3, 643 b 3, 3,6 , 6 3, 684 | 
Gasoline service stations ..do |} 1,255 ’ ; , 6 , , 282 | 
General-merchandise group ? ....do0 | 1,803 | 7 4 77% , 640 , 766 7 , 787 , 87 , 918 
Department stores, excl. mail-order ¢"__.do | g9s 931 ‘ ‘ ; , , 089 | 134 
Mail-order (catalog sales) .. do... 121 
Variety stores .do 302 293 285 
iquor stores “ ..do | 364 352 342 361 350 354 K 365 


, 0 


124 119 130 5S 121 "12! ‘ ‘ 119 : 129 129 
300 316 278 | 27 oR 295 313 312 309 
381 376 372 380 





* Revised ! Advance estimate. t Revised series. Revisions (back to Ist quarter 1946) appear on p. 24 of the September 1958 Survey ? Includes data not shown separately 


o' Data beginning January 1958 are on a revised basis, reflecting reclassification of certain stores to department stores; comparable data prior to 1958 are not available. 





S—10 SURVEY OF CURRENT BUSINESS November 1958 


Unless otherwiee stated, statistics through 1956 and 1958 


descriptive notes are shown in the 1957 edition of ile ’ D 
i 


° ly 
BUSINESS STATISTICS cem-{ Janu- | Febru- 
ber ary ary 


| march | April May | June July | August | °°P'®™-) Ootober 
ber 


DOMESTIC TRADE—Continued 


RETAIL TRADE—Continued 


All retail stores—Continued 
Estimated inventorie 
Unadjusted, total 2 { ) 24, 360 
Durable-goods stor i ‘ 1 By ll, 11. 270 
Nondurable-goods store 580 14, 12 13 2, 27 13, 090 


Seasonally adjusted, total 22 3, 23, 880 
Durable-good 5 22 I : , 22 77 10, 790 
Automotive grout ‘ e 2 7 4. 410 
Furniture and ’ € grout i 1, 95 1, Ot I ‘ 7 1, 920 
Lumber, bu I I re grouy 2 7 2,1 2 2, 160 
Nondurable-good wre i 3s, 24 2 ] 13 13 3, 07 d , 3, 090 
Apparel group Z 2 ) 7 2) 700 
Food group 2, 83 , 4 2, 2, 910 2 900 
General-merct lise iy | 5 f . 3, 900 3, 960 


Firms with 4 or mor ‘ 
Estimated sak unad ; peda 7 - P — 3 | ath 
. »* i , 417 


Firms v-ith 11 or n 
Estimated sales 


Apparel grou; 
en’s and ho 
Women's appar 
Shoe stores 


Drug and proprie 
Eating and drink 
Furniture, hon 


General-mercha 
Department 
Variety store 

Grocery stor« 

Lumber, buildir 

Tire, battery, 


Estimated sales 


Apparel group 
Men's an 0 
Women’s ap 
Shoe stores 

Drug and prot 

Eating and drir 

Furniture, hor 

General-merc! 
Department 
Variety store 

Grocery store 

Lumber, buil 

Tire, battery 


Department stor¢ 

Accounts rece at 
Charge account 
Installment a 

Ratio of collect 
Charge account 
Installment accou 

Sales by type of pay 
Cash sale 
Charge accoun 
Installment sa 


Sales, unadjusted, 


Atlanta 
Boston 
Chicago 
Cleveland 
Dalle 
Kansas 


Minneapolis 
New York 
Philadelphia 
Richmond 

St. Louis 
San Francisco 


Sales, seasonally 


Atlanta ) 
Boston __ | 114 l ] 128 i] | 114 117 
Chicago... ] 130 l 1 130 , 5 | 24 118 124 
Cleveland. lo 134 4 12 133 7 ¢ 121 124 
Dallas de 162 5 156 : 5: 151 | 161 
Kansas City le 147 l : 142 38 | 3: 136 148 


M inneapolis 


f ) 13 132 12¢ y 3: 120 126 | 
New York 122 if 2 128 125 d y 121 124 124 
’ 1 | 


Philadelphia ) 28 12 2 133 126 26 135 129 129 : 
Richmond 144 : 148 146 34 | Q 147 146 146 f 163 
St. Louis lo 145 12 35 141 132 26 d 130 136 133 13% 151 


San Francisco . it r 140 ‘ 3 139 132 d 37 142 142 143 : 148 





nine we Preliminary. 2 Ine ludes data not shown sepal § Revised beginning January 1956 to include minor data not covered in earlier figures. Revisions for January 
joa onnery = 7 appear n corre ponding n the ore ! 9 8 Sur @Rev — beginning ss. 1956 to reflect change in previous classification of certain stores to department 

. accordance wi ) ensus 0 isin unpublished revisions anuary ay 1956) are available upon request Re . » 1088 annesr : an Pence ~e . 
March 1958 SuRVeY ; ) , ue UE jues tevisions for 1956 appear | rresponding note in the 

tRevised series. Inde ve been r ised beginnir nuary 1949 to reflect adjustment to Census of Business benchmarks for 1954 and the up~lating of the sea al and Easter corrections. 


Revisions for both unadjusted and seasonally a ed sales it es for January 1949-December 1956 (and scattered revisions beginning 1919) appear on pp. 19 and 20 of the July 1958 SURVEY. 
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rwise stated, statistics through 1956 and 


Unless othe 
edition of 


descriptive notes are shown in the 1957 
BUSINESS STATISTICS 


Se 


TRADE— Continued 
‘ontinued 
nd of month:f 

1947-49 = 100 


1 jo 


‘ < 
1 


wre sales 
wd & Co 
& Co 


W 


thous. of dol 
" i 


ao 


WHOLESALE TRADE} 
bil. of dol 


ao 


unadj.), total 

establishments 
xds estab! n .do 
do 


do 
do 


unadj.), total 
lishments 


blishments 


POPULATION 


thousands 1 


verseas § 
EMPLOYMENT 


number 4 
thousands 


m, estimated 


total 


:ding Armed Forces@...do 
do 
do 
do 
do 


tal 
ovyvment 
t yyment 


abor force: 


thousam 


cultural establishments 
U. 8. Dept. of Labor 
xds industries 

ndustries 


] 

coal 
leur and natural-gas production 
thousanc 
do 


is 
and quarrying 
do 


do 
do 
do 
do 
..do 
do 


i public utilities 9 
te railroads . 
:ys and bus lines 

i warehousing 


lectric utilities 
do 
do 


do 


i retail trade 


trade 


erchandise stores 
yuor stores 
d accessories dealers 


urance, and 


real estate 
laneous 9 
odging places 


+1 


vdjusted 


1 le- is industries 
durable-goods industries 


t construction seee 
portation and public utilities....- 
sale and retail trade 

ince, insurance, and real estate 
» and miscellaneous 
rnment do 


r Rev l » Preliminary. ! Net sales. ? The 
valid comparison may be made between July and May 
Revised series. See corresponding note on p. 5-10 
§ Revisions back to January 1955 are shown in the Se 
> Estimates beginning January 1957 reflect certain c 
prior to 1957, see note in the December 1957 SURVEY and 
* Da 


1 for employment, bours, and ear 
tal nonagricultural, service and m 
ivailable from the U 


1956 for t 
1957 


are 


nings have been adjusted to the Ist quarter 1957 be 
iscellaneous, and government em plo 
S. Department of Labor, Bureau of Labor Statistic 


SURVEY OF CURRENT BUSINESS 


4 


1958 


= we 

, ; s . 

Janu- Febru- July August |° — | October 
ary : er | 


| ary 


ADE—C 


Decem- June 


Ps 


Novem 
ber 


ber April May 


— | October | March 


“DOMESTIC TR 


| 
146 
144 


172 149 
155 | 143 


110, 006 
363, 667 


R80, 104 
339, 121 


92, 615 


303, 708 


55, 098 
208, 771 


149, 473 
441, 531 


109, 47¢ 
344, 687 


106,799 
329, $11 





AND POPULATION 


| 


EMPLOYMENT | 





71,7 174, 326 


120, 983 121, 432 122. 092 


71, 69, 804 


209 


67, 160 
61, GSS 

4, 830 
57, 148 


, 690 
, 355 | 
742 


, 613 





733 
v5 
23 | 

206 

303 


105 
. 316 


2, 173 


3, 910 
966 
o7 
780 
749 
39 
74 


3, 044 
ano) 
102 
783 
7H | 

ay 
575 


5 589 


11,011 


2,004 
8. 017 


, 9 
3, 010 
, 929 


10, O48 
3, 023 
7, 925 
1, 316 | 
1. 2 | 

778 


2, 343 
6, 240 
477 
311 
163 


mw 
» 15, 37 
rs 
° 6, 


652 
045 | 
305 | 


2 Pr 
3, 877 i ‘ 
121 
2, 363 
433 
903 


NPWS ep 


' 
2 2 

3 

. 1 

, 366 r23 2 
6, 380 5 B. 
7, 685 


3 
1 
" ( : 
ba . 





2, 
3, 
il, 
2, 
6, 


, 
2 P 
7, 877 ra, 


, 835 


ase results from technical difficulties in achieving precise seasonal adjustment factors for June; a more 


exaggerated June-to-Jt 


I 


earlier issues. 


t See corresponding note on p. 5-3 ¢ Includes data for industries not shown separately. 
»tem ber 1958 issue of the SURVEY. 
1anges in definitions for employment and unemployment. For 1957 estimates based on the old definitions and com parable with figures 
* New series. Monthly rates, back to January 1947, are available upon request 

nchmark. The revision affects all series back to April 1956, except as follows: Back to January 
yment; back to January 1953 for anthracite mining hours and earnings. Unpublished revisions (prior to June 


#, Washington 25, D. C. 





SURVEY OF CURRENT BUSINESS November 1958 








Unless otherwise state, statistics through 1956 and 1957 
tive notes are shown in the 1957 edition of |... anal 
BUSINESS STATISTICS eptem-| october | Nove | 


Decem- : : ‘ebru- . 
ber ecem Janu Febru | Mareh | A pril May | , October 


ber ber ary ary 
I 


EMPLOYMENT AND POPULATION—Continued 


EMPLOYMENT-— Continued | 
Production workers in manufacturing industries 
Total (U. 8. Dept. of Labor thousar 12,993 | 12,8 2, 12,024 | 11,767} 11,542 | 11,310| 11,245 
Durable-goods industri lo 7,414 | 7,413 2 15s 6,869 | 6, 653 . 6,337 | 6,269/ 6350 
Ordnance and accesso i 68 67 69 68 68 
Lumber and wood | 
} 57 52 517 3! 520 542 578 
Sawmills and plar I 310 302 268 9 269 280 291 
Furniture and fixtur I i : ‘ 295 2 283 ms 2R7 
Stone, clay, and rodu f { 408 40: 402 4195 417 
Primary meta u 1, Of : 1 , 913 840 
Blast furnace I nill 
408 425 
Primary smelt nfe I 
metal th nd 52 5 4 k - : 9 
Fabricated metal | ma = a 
ehinery, transportatior i 0 ; : - 756 
Machinery (except electric ? 4 
Electrical machiner 
Transportation e 
Motor vehicles 
Aircraft and p 


Ship and bo 

Railroad equ 
Instruments ar 
Miscellaneous n 


Nondurable-goc 
Food and kind 
Meat product 
Dairy products 
Canning and preser 
Bakery product 
Beverage 


Tobacco manufact 
Textile-mil) product 
Broady.oven fabr 

Knitting m 
Apparel and other f 


Paper and allied pr 
Pulp, paper, an 
Printing, publishin 


Chemicals and a 
Industrial organic 
Products of petroleur 
Petroleum refinin 

Rubber product 
Tires and inner tul 
Leather and leather | 
Footwear (except rul 


Production worker 
seasonally adjusted 
Total. 
Durable-goods i 
Nondurable-good 


Production worker 
Indexes of employ: 
Unadjusted 
Seasonally adjust 


Miscellaneous em ployr 
Federal civilian emp! 
United States, cor 
Washington, D 
Railway employes 
Total 
Indexes 
Unadjusted 
Seasonally adjusted 
PAYROLLS 
Manufacturing production-worker payr 
adjusted (U.S. Dept. of I r 


LABOR CONDITIONS 


Average weekly 
Labor) :t 
All manufacturing fr 
Average overt 
Durable-goods in 
Average overt 
Ordnance and acces 
Lumber and wood pr ict except fur 


Sawmnills and planing mil d 39. 2 af i 3 37.9 33 d 38. ! 
Furniture and fixtu 7 i : 38 
Stone, clay, and gl roducts ‘ 7 5 36 39. : 38. 3¢ 39. 
Primary met tr : } 3 : 7 36 

Blast furnaces, works, and rollir 


hours 37.7 37. 36 35. 36. 36. : 36.7 37.8 
Primary ting a refining of nonferrou 
metals ad hours I l 40.1 40.2 40.2 40. 1 30.9 39.9 





* Revised Preliminary Inclu 


; des Pos flice ex yyees hired for Christmas season; there were about 327,300 such employees in continental! | 
? See note marked < for p 11 I 


Includ ta for indus s not shown 7’ Formerly “Automobiles.” Data not affected. 
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November 








1957 958 _ 


Unless otherwise stated, cntetes Geek E> ond | - i ——__—_—+ ——= | . 
descriptive notes are shown in the 1957 tion o ome af . " | | | " 
BUSINESS STATISTICS ae October | Novem Decem — Febra E March | April | May Jur July | August — October 





EMPLOYMENT AND jegiaeieeGakiuel 











om ” — ; , 
LABOR CONDITIONS—Continued | 
| 


Average weekly hours per worker, etc.}—Continued 
All manufacturing industr’es—Continued 
Durable-goods industries—Continued 
Fabricated metal prod. (except ordnance, ma- 
chinery, transportation equipment) hours 
Machinery (except electrical nee 
Electrical machinery = .-do 





insportation equipment 9? — 
otor vehicles and equipment.” 
rcraft and parts 
ip and boat building and anaes . 
lroad equipment eo 


struments and related products 
cellaneous mfg. industries _. 


le-goods industries 
v we overtime 
Food and kindred products 9 
Meat products on 
Dairy products 
Ca und preserving 
Bakery products 
I 


everagt 


an 


nanufactures 
nill products 9 
oven fabric mills 


? : 
i-t 2 OD 


lar n« lot her finished textile prod 
mn ed products 
r, and paperboard mills__. 
, publishing, and allied industries 


SB 

eon 
noe 
we 


l i allied products 
istrial organic chemicals 
of petroleum and coal 
troleum refining 
products 
es and inner tubes 
ther and leather products - 
ootwear (except rubber)... do 


WWANAONKD 
PAS & } 
PO woe Dar 
AWwWOSCHeR RUS 


Oe eto @ 


o 


ring industries 
do 
do 
‘ do 
us coal do 
petroleum and natural-gas production 
troleum and natural-gas production __hours 
tallic mining and quarrying 
ynstruction 2 s 
ilding construction 
struction 
on and pubsie utilities 
ys and bus lines 


J i: 
Sea tScHe Sewo 


oorw 


| electric utilities 
and retail trade 
lesale trade . 
rade (except eating and drinking pk ey e 
n0UrS... 
I-merchandise stores rin 
liquor stores ono 
’ and accessories dealers_.....do 
1 mi “7 Naneous 
ar-round do 
. do 
i dyeing plants Rein 


- 


strikes and lock-outs): 
r nonth 
oppage oa on wn number 
, ‘thousands 


Work stoppages 
Workers involved 
Man-days idle during month 
sg nployment Service placement activities | 
Nonagricultural placements . .. thousands... | 406 q 55 : 3 3Y 5 C 4nu 
Unemployment compensation, State and UCFE pro- 
grams (Bureau of Employment Security) :§ 
Initial claims . thousands. 
Insured unemployment, weekly average§ 
Percent of covered employment?® . 





1, 346 2, 02 2, 2a: , 8 , 795 | * , 1 3 251 
| a 1, 513 4 y . 163 3, 276 , 302 2 7 2.5 203 
| 3. 3.6 | 5.2 
| 


Benefit payments 
Beneficiaries, weekly average. .........thousands. . 975 1,020 1,146 , & 2, 344 2, , . , sao 27 2,044 1 
Amount of payments thous. of dol..| 113, 325 | 136, 627 | 207,110 | 313,012 | 320,181 | 370, : 5 | 363, 55 325,039 | 305 255, 432 | 231, 100 
Veterans’ unemployment allowances | | 
Initial claims thousands.__| 16 | 18 21 37 31 27 : ‘ q 19 14 
Insured unemployment, weekly average on yo all 29 24 30 41 58 72 7 7 53 au 
32 66 «2 6 87 92 65 48 


Beneficiaries, weekly average ---| 39 23 | 2 | | 
Amount of payments ie thous. af dal 3, 793 3,013 ' 3,104 4, 574 6, 924 7, 546 4 , 83: , 922 f 6, 553 





* Revised. » Preliminary. 

t See note marked “”” for p. 8-11. Includes data for industries not shown. d' Formerly “Automobiles.”” Data not affected 

. Ne w series Monthly data for average weekly hours in the mining industry for January 1947-February 1957 are available upon request. Rate of covered employment expresses average 

insured unemployment in each month as a percentage of average covered employment for the most recent 12-month period for which data are available (the lag for covered employment data 
may range from 6 to 8 months); monthly data for January 1953-September 1956 are available upon request. 

§Excludes data for persons eligible for com pensation under temporary programs; in October 1958, 481,000 insured unemployed were reported by 35 States participating in such programs 
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Unieas otherwise stated, statistics through 1956 and 
deacriptive notes are shown in the 1957 edition of 
BUSINESS STATISTCS 


LABOR CONDITIONS— Continued 


Labor turnover in manufa 
Accession rate mo 
Separation rate, tota 

Discharge - - 
Lay-off- 

Quit 

Military and mise 


Average weekly gros 
Labor):t 
All manufacturir 
Durable-goods ir 
Ordnance and 
Lumber and 


Sawmills ar 
Furniture an 
Stone, clay, an 


Primary meta 
Blast furr 


Primary 
metals 
Fabricated 
chinery, tr 
Machinery (ex 
Electrical mact 


Transportat 
Motor vel 


Aircraft and 
Ship and 
Railroad « 


Instruments ar 
Miscellaneous mf 


Nondurable-goods ir 
Food and kindred 
Meat product 
Dairy prod 
Canning an 
Bakery produ 

Beverage 


Tobacco n 

Textile-mill ; 
Broad wove 
Knitting m 

Apparel 


an 


Paper and ailie 
Pulp, paper, 
Printing, put 


Chemicals and a 
Industrial or 


Products of pet 
Petroleum re 
Rubber product 

Tires and 
Leather and le 
Footwear (excet 
Nonmanufactur! 
Mining* 
Metal 
Anthracite 
Bituminou 
Crude-petrol 
Petroleum 


Nonmetallic mir 
Contract construct 
Nonbuilding cor 
Building constru 


Transportatior 
Local railw 
Telephone 
Telegraph 
Gas and el! 

Wholesale an 
Wholesale t 
Retail trade 

places 
General-met 
Food and lic 
Automotive and 

Finance, insurance 
Banks and trust 

Service and miscel 
Hotels, year-rour 
Laundries 
Cleaning and dye 


r Revised. ? Preliminary 
t See note marked “7 
*New series. Monthly 


p. 8 


ll Inclu 


data for January 1947-F 
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March | 
i 


3m-| Decem- J 


anu- Febru- 
ber 


on , Le \ wust | > *“| Octo 
or ber ry ary April | May June : ctober 


EMPLOYMENT AND POPULATION—Continued 


65 5. 60 





i4 
43. 3 
49 


44 
43 
50. 


69 
85 


30 


44 
43. 22 
47. 09 


58 44. : 
43 
49. { 


29 | 
30 
70 ' 


44 
44 


52. 





not shown d' Formerly 


“ Automobiles.” Data not affected, 
upon request. 
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Uniess otherwise stated, statistics through 1956 and 
descriptive notes are shown in the 1957 edition of | 


BUSINESS STATISTICS 2m 


WAGES Continued 


irly gross earnings (U. 8. Department of 
dollars 
do 
do 
do 
do 
except furniture 
dollars 
do 
do 
do 
do 
rolling mills 
dollars 
melting and refining of nonferrous 
tal dollars 
ited metal prod. (except ordnance, ma 
transportation equipment) _ __ dollars 
except electrica do 
achinery do 


turing industries 
rvertimed 

ods industrie 

ng overtimeq 
nd 


wd 
socessories 


wood products 


ind planing mills 
and fixtures 

y, and glass products 
tal industries 9 


wes, steel works, and 


rtation equipment ¢ 
ehicles and equipmentd 


do 
do 
do 
do 
do 
do 


uilding and repairs 
nent 
lated products 
industries 
stries do 
do 
do 
do 
roduct do 
g and preserving do 
ry products do 


ige an do 


do 
do 
mills do 
ll do 
d other finished textile products 
dollars 
“luct do 
perboard mills do 
i industries.do 
do 
do 


do 


i kindred products 9 


anufactur 
product 


: br 
‘ ( 


illied pr 
, paper, and p 
by] hir 


mt 


roper 


iblisht: und allie« 
id allied products 
| organic chemicals 


— 


{ petroleum and coal 
Ing 
lucts 
! inner tubes 
1 leather products 
except rubber) 


hon ho hO 


g industries: 


nd natural-gas production 

itural-gas prod dollars 
l ling and quarrying do 
nstruction do 
ing construction do 
construction do 


bo ho pore 


w 


ortation and public utilities 
cal railways and bus lines 
lephor 

rapt 

and electric utilities 
d retail trade 
lesale trad 


I trade 


do 
do 
do 
do 
lesale ar 
do 
except eating and drinking places) ¢ 
dollars 
do 
do 
do 


neral-merchandise stores 
od and liquor stores 
utomotive and accessories dealers 
ind miscellaneous 
ls, year-round 
indries 
ing and dyeing plants 


do 
ao 


.do 


Miscellaneous wage data: 
Construction wage rates (E NR):§ 
Common labor } 2. 334 
3. 5R5 
3. 237 | 


...-.-dol. per br 
led labor ae a do 
1ipment operators* do 
wage rates, without board or room (quarterly) 
dol. per hr 
do 
do 


Railway wages (average, class I) J a 
Road-building wages, common labor (qtrly) 


» Preliminary 


October 


(2 po bo PO 


bo bono bo 


uw 


2. 334 
3. 604 
3. 237 
4 

2. 254 
1. 98 


tSee note marked “”” for p. 8-11. 


1957 
Janu- 
ary 


Febru 
ary 


EMPLOYMENT AND POPULATION—Continued 


Novem Decem- 
ber | ber 





SURVEY OF CURRENT BUSINESS 


j 
. | Septem 


Augus her 


| March 4 pril 


2. 389 
3. 636 
3. 302 


“4 
2. 391 
1. 87 


1 through 1956 shown in the 1957 edition of Bustvgess STaTisTics are based on adjustment factors; the 1956 figures therein have since been revised to reflect calculations from overtime 


hours now regularly collected. 
Includes data for industries not shown separately. 


‘ yy Series 
tes in 20 cities 
ck to January 1956, see the 


weer 


rates | Yecern ber 1957 SURVEY. 


756; equipment operators, $3.393. 
Average hourly earnings in the mining industry for January 147-February 1957 are available upon request. 


Data not affected 


Revisions for 1956 appear in the August 1957 SuBvVEyY; the published estimates through 1955 are essentially comparable 
o'Formerly “Automobiles.” 


tes as of November 1, 1958: Common labor, $2.480; skilled labor, $3. Scattered revisions for 1952-55 for skilled labor rates are available upon request 


W age rates for equipment operators are arithmetic averages of 


The three types of equipment covered are tractors (including bulldozers, on 70-100 h, p. machines), power cranes and shovels (4 cubic yard), and air compressors; for 


October 





SURVEY OF CURRENT BUSINESS November 1958 





Uniess otherwise stated, statistics through 1956 and = 
descriptive notes are shown in the 1957 edition of ~.... EP " = = j 
BUSINESS STATISTICS | t Decem-| Janu- | Febru- | xfarch | 


ary ary April 


der 


FINANCE 





BANKING 
Acceptances and commercial p outstanding 
Bankers’ acceptances 
Commercial paper 
Agricultural loans and discount 
cies supervised by the Farn i 
Total... mi i 3.3 4 ; 4 a ‘ ‘ 8. 527 3 
Farm mortgage loar l c i ¢ 25 ; 1. 947 
Loans to cooperative 428 
Other loans and disco 1. O89 1 


1, 441 | 
HO 


1,3 


965 


505 
1, 972 
405 
218 


3, 670 
1, O80 
408 
1,273 
Bank debits, total (344 centers 
New York City 
6 other centers” 


r 181,729 
72, 803 
36, 188 


r 203,870 
4, 409 
40, 363 


r 195,116 
77, 315 


38, 645 


r 219, 465 
95, 473 
41, 228 


Federal Reserve banks, cx 
Assets, total 9 i 2 53, 51 159 5, 731 50, 917 
Reserve bank credit ou nding alg | 122 25, 515 25, 7 4, 352 24, 3 24, 570 25, 313 
Discounts and advance ) 3¢ 789 55 : ‘ 37 fy 144 
United States Go nmer iriti ] 23 , y , ) ; 31 24, 142 
Gold certificate reser 21, 005 20, 621 
Liabilities, total 9 _.- 
Deposits, total 9 
Member-bank reser 
Excess reserves (estin ) 2 
Federal Reserve notes in « on ‘ %, R2 2¢ 7, 2 . 1] : 5g 26, 537 26, 37 26, 


5). 917 a) ORO 
19, 416 18, 999 
18, 176 7 17, 764 
633 — 37 


570 26, 705 


Ratio of gold certificat 
note liabilities comt 44.6 
Weekly reporting memb: 
tem, condition, Wedr 
Deposits: 
Demand, adjusted¢ 
Demand, except inter! 
Individuals, partner 


54, 943 54, 500 


57. 040 
States and political sul t 1 3 2 3 1 : 33 76 4, 141 
United States Governmer i ( 75 9 45 2 308 


Time, except intert 
Individuals, partnerships, and corporati 


23, 967 
23, 701 


443 1,5 1, 703 1, 781 
13, 639 14, 500 


22, 390 
States and political subd T i 1 ; " 1 2168 ' 
Interbank (demand » 
35, OBO 40, 032 
. 8. Government oblig 
teed, total nil ] 26 { 0 26, 423 2: 26, 856 
Bills . 4 
Certificates 
Bonds and guarantees 21, 763 
Notes ‘ - - 6. 868 
Other securities ( 7 7.93 7 733 7 ¢ ‘ 7 3¢ 9 174 


Investments, total 
U 


31, 083 f 
1, 064 2, 204 
1, 650 


Loans (adjusted), total . 3 2 ; 2 53, 513 
Commercial, industri 1 agricnitural 32, 33 31, 75 527 2, 237 30, 6 : 30, 185 29, 79: 30, 37 
To brokers and dealer ‘ a 0? ‘ ; 
Other loans for purchasi 


Real-estate loans 
Other loans 


Money and interest rates:§ 
Bank rates on business 
In 19 cities 
New York City 
7 other northern an 
11 southern and we 


Discount rate (N. Y. F. R 
Federal intermediate credit 
Federal land bank Joans 
Open market rates, New 
Bankers’ acceptances (p 
Commercial paper (prime 
Stock Exchange cal! loar 
Yield on U. 8. 
3-month bills 
3-5 year taxable is 


Government 


Savings deposits, balance to 
New York State saving 
U. 8. postal savings? 


19, 009 


1, 271 


CONSUMER CREDITt 
(Short- and Intermediate-term) 


Tota] outstanding, end of mont 42. 562 43, 122 43, 026 


Installment credit, total 32, 983 33, O54 33, 133 


Automobile paper 14, 889 14, 691 14, 673 


Other consumer-goods paper 
Repair and modernization los 
Personal loans. . 


* Revised. » Preliminar 
c'Includes Boston, Philade!p! 
©For demand deposits, th 
to banks and deduction of valuatior 
*New series (from Board of Gove 
qData are as of end of consecutiv 
tRevised back to January 1955 t« 


ern 


a, Chicago, Detroit, San 


. 687 
, 984 
938 





Angeles, 9 Includes data 


terbank and U. 8 


Francisco, and Los 
1djusted’’ denotes exclusion of ir 
reserves ] 
nors of Fede Reserve 
e 4-week periods endir 
) incorporate more comprehensive information now available. 


loan items ar 


System 


936 
967 


not shown separately. 
Government deposits and of cash items re 
gross, i. e., before deduction of valuation reserves). 

Data (available back to January 1957) are averages of daily prevailing rates. 
g in month indicated, except June figure which is as of June 30 (end of fiscal year). 
For revisions prior to October 1956, see the December 1957 Federal Reserve 


8, 192 
1, 915 
7, 987 


8, 203 
1, 942 
8, 218 


sorted as in process of collection; for loans, exclusion 
yond yields, see p. 5-20 


8, 220 
1, 952 
&, 288 


of loans 


Bulletin. 





November 1958 





957 

Unless otherwise stated, statistics through 1956 and 1967 

descriptive notes are shown in the 1957 edition of 
BUSINESS STATISTICS 


»vem- | Decem- 
October — | —- 
i 


Septem- 
er ber 





FINANCE—Continued 


CONSUMER CREDIT?! Continued 
(Short- and Intermediate-term) 
end cf month—Continued 
t credit, total—Continued 
of holder 
al institutions, total 
imercial 
les-finance 


tanding. 


of dol 
do 
do 
do 
do 
do 


-mil 
ban 5 

companies 

nions 


sumer finance companies 


itlets, total do 
tment stores 

ture stores 

10bile dealers 


liment credit, total 


payment loans 
accounts 
redit 
of holder: 
ial institutions 
outlets 
e credit 


redit extended and repaid: 


total 
1obile paper 
consumer-goods paper -__. 
1 other ‘ -_ 


do 
do 
do 


do 
do 
do 
do 


aid, total 
Aut bile paper 
Other consumer-goods paper 
All ot! 


Re 


rr 
er 


do 
do 
do 
do 


led, total 
ymobile paper 
r consumer-goods paper 


do 
do 
do 
do 


r consumer-goods paper 
All other 


FEDERAL GOVERNMENT FINANCE 


Budget receipts and expenditures: 
Receipts, total = 
Receipts, net 
Custe 


mil. of dol 
ao 
»ms do 
do 
do 
do 
do 


Individual income taxes 

Corporation income and profits taxes 
Employmen 

Other internal revenue and receipts 








do 
do 
do 
do 
do 


Expenditures, total 
Interest on public debt 
Veterans’ services and benefits 
Major national security ? 
All other expenditures 
Public debt and guaranteed obligations: 
Gross debt (direct), end of month, total 
Interest bearing, total 
Public issues 


Specia 


...do 
do 
do 
do 
do 

Government, end 

mil. of dol 


issues 
iterest bearing 

ligations guaranteed by U. 8 

of month 

8. Savings bonds 
nt outstanding, end of month 
, series E through K§ 
mptions 


do 
do 
do 


business-type activities, end of quarter: 
ts, except interagency, total mil. of dol 
mans receivable, total (less reserves) do 
Co aid agriculture do 

o aid homeowners...... do 
foreign loans do 
All other do 


to to 
PPPs 


? SSYser 


do 
..do0 
do 
do 
do 


Commodities, supplies, and materials. . - - 
Government securities __. 
Other securities and investments. . 
Land, structures, and equipment... 
ther assets 


..do 
do 
do 
do 


ties, except interagency, total 
ds, notes, and debentures 
liabilities 
oroprietary interest 


712 
629 
056 | 


po ge 





Febru- 
ary 


April May 


wy 


Janu- | March | 








Government proprietary interest 1 62,778 as 


r Revised » Preliminary. ! See note marked “<"" 
tSee corresponding note on p. 5-16. 
$Effective May 1957, for series E and H (series J and K discontinued after April 30, 1957) 

report w adjustments on discontinued series (F, G, J, K). 

"Figures are not directly comparable from quarter to quarter, since activities covered vary 
tain ot! wctivities of the | 
ther than quarterly. 


9 Includes data for defense support beginning January 1957. 


Data for various months through September 


Data reflect the condition of activities 


(publi 
8. Government, and certain deposit and trust revolving funds) reporting to the Treasury under Department Circula 
Interagency items are excluded except in the case of trust revolving funds. 


2 


h 


nite 


w 


r, 


se 


July August 


476 
5, O51 
638 
5, 313 


include minor amounts due t 


| Septem- 
| ber 
' 


S-17 


October 


280, 211 
278, 561 
233, 104 
45, 367 
1, 650 


112 
52, 031 
378 
551 


late 


and intragovernmental funds. cer 


No. 066; excluded from the data are activities 





Unless otherwise stated, statistics through 1956 and 
descriptive notes are shown in the 1957 edition of 
BUSINESS STATISTICS 


LIFE INSURANCE 


Institute of Life Insur 
Assets, total, all ( 


Bonds (book value 


U. 8. Government 
State, county, nm 
Public utility (1 
Railroad (U. § 
Industrial and 


Stocks (book 


Preferred (U 
Common (1 
Mortgage loans 
Nonfarm 


Real estate 

Policy loans ar 

Cash 

Other assets 

Life Insurance Agenc 
Insurance written (n 

Value, estimated t 
Group and whol 
Industria! 
Ordinary total¢ 


New England 
Middle Atlant 
East North Cent 
West North Centr 
South Atlant 
East South Cent 


West South ¢ 
Mountain 
Pacific 
Institute of Life Insur 
Payments to polic 
mated total 
Death benefits 
Matured endowr 
Disability payment 


Annuity payment 
Surrender valus 
Policy dividends 
Life Insurance Associat 
Premium income (39 
Accident and healt 
Annuities 
Group . 
Industrial 
Ordinary 


MONETARY STATISTICS 


Gold and silver 
Gold: 
Monetary stock, T 
Net release fron 
Exports 
Imports 


Production, report 
Africa 
Canada 
United States 
Silver: 
Exports 
Imports 
Price at New York 
Production 
Canada 
Mexico 
United States 
Money supply (end of 1 
Currency in circulat 
Deposits and currer 
Foreign banks depo 
U. 8S. Government 


Deposits (adjusts 
Demand deposi 
Time deposits 
Currency outsid 
Turnover of demand 
U. 8. Government 
New York City 
6 other centers 
337 other reporting ce 


r Revised. 
tRevisions for as 
written for 1956 are sho 
@ Data for 1956-A pr 
§Or increase in earr 
¢ Includes data for t 
July 1957 will be show: 
qThe term “adjuste 
o'Includes Bostor 


SURVEY OF CURRENT BUSINESS 


ent depo 


Los 


| Decem- 


ber ary 


Janu- 


Febru- 


ary March 


November 1958 


October 





“INANCE—Continued 


32.2 
24.7 





1957 will be shown 


a data for 1956 are ay 


rough October 1957 only 


Angeles. 


vailable 


30, 666 30 

P2309, 200 

4, 000 
700 


7235, 500 
» 3,900 
» 7,100 rf 

7224, SOO | 9228, 400 

P1104, 600 | °107, 200 
P92, it 
27, 400 


°Ua. OOD 
27, 600 


later; data beginning 1957 
upon request 


Colombia; Chile; Nicaragua 


56, 600 
13, 300 
, 600 


185 
507 


30, 994 


900 
000 
800 


7228, 100 
°105, 800 
» 04, 600 

27, 800 


not comparable with earlier 


Australia, and India. Rey ns for 1950-5¢ 


104, 008 


56, 200 
r 13, 400 
4 O00 


31,172 
7244, 300 
° 4.000 
P10, 900 


80.1 
> 30.0 


» 23.2 


nsurance 


and January- 


its; for demand deposits, also exclusion of cash items reported as in process 





November 1958 


SURVEY OF CURRENT BUSINESS 





Unless otherwise stated, statistics through 1956 and 
descriptive notes are shown in the 1957 edition of 
BUSINESS STATISTICS 


Septem 
ber 


Janu- A pril May 


ary 


| Novem- | Decem- 
ber ber 


, | 
Febru- | March 
ary 


October 





PROFITS AND DIVIDENDS (QUARTERLY) 


FINANCE—Continued 


(Fed 
all industries 
1 products 
oducts 

wood 


Manufacturing corporations 
Net profit after taxes, 
Food irex 
Text 
ur products 


lied products 
allied products 
ning 


i glass products 


stee] 
products 
equip.) 


etal 
nd transport 
pt electrical 


ry 
nd parts 
acturing industries 


ill industries 
ofit after 


cor see pp 


SECURITIES ISSUED 


hange Commission:{ 
“is, total 


CO 


i municipal 
security 
t proceeds, total 


issues 


of proceeds 


, total 


esue 


SECURITY MARKETS 


except 


except 


equipment (except mot 


taxes (Fed 


Bond Buyer) 
thous. of dol 


Trade and SEC 


mil. of dol 
do 
do 

furniture) 

mil. of dol 
do 
do 
do 
do 
do 
do 

ordnance, 

mil. of dol 
do 
do 

or vehicles, 

mil. of dol 
do 


do 


do 
Res.) 


mil. of dol 


8-23 and 8-24 


mil. of dol 


do 
do 
do 


do 


do 
do 
do 
do 
do 
do 


do 
do 


do 


do 
do 


do 
do 
do 
do 


do 


ao 


Brokers’ Balances (N. Y. S. E. Members 


Carrying Margin Accounts) 


in banks 
balances 
credit balances 


net 


rowed 
Bonds 


of all listed bonds 


1 Poor's Corporation 
tility, and railroad 
yonds) o" dol 

c mu val (15 bonds 
ury bonds, taxable 
“U8 

, excl 
alue 


langes 


vaiu ; 
rk Stock Exchange 
t value 


N 


ock Exchange, 
value, total§ 
U.8 vernment 

Other t 


a 
Face va 
New Yor St 


sak 


For 


r Rev » Preliminary. 


(N 


Government bonds 


thous. of dol 


exclusive of ——s 


..thous. of 


S. Government, total§ 


mil. of dol 
do 
do 


do 


Y. 8. E.), 
dollars 
do 
do 


A1+-issues 
per $100 bond 


do 
do 


do 130, 206 
111, 565 
128, 615 


do 


..do 


ol 118, 623 
do 0 
118, 623 
113, 105 

5, 516 


112, 849 


92. 0% 


¢ 
Tf 


9 


93 
108, 


hus) 


vy 


95, 


4, 
109, 


a. 3 
ub. 4 
1.90 


231 
879 
, 159 
569 
249 
9 
247 


5OS 


' ~ 
er) 


#40, 418 
459, 382 


148, 045 
143, 165 


80, 411 
89, 912 


112, 769 
126, 929 


109, 42 
129, 460 
703 
6l4 


146, 
141, 


111, 021 


108, 149 
5] 124,912 


127, 775 
125 | 117, 884 965, 197 
0 4 0 
119, 125 | 117, 880 95, 197 
114, 050 | 112, 166 90, 058 
5, 073 5,714 5, 140 


119, 





Revisions for securities issued (SEC 


119, 914 
124, 411 


118, 070 


. 129 


125, 249 22 


122, : 
116, 482 | 106, 176 
0 u 

116, 482 106, 176 
111, 368 | 101, 236 
5, 090 4,941 


for January-March 19 


August 


389, 004 
423, 300 


Q? 


81. 46 


102.0 


120 


127 


121, 140 
126, 204 385 
220 
769 


119, 


125 


119, 247 
124, 171 


113,220 106,733 

0 100 
113, 220 106, 633 
551 101, 128 
6, 637 5, 506 


106 


will be shown later. 


septe 
ne 


*m- 


ber 


3 


359 


| 
| 
| 
| 


S-19 


October 


for electric utilities for 1955 and 1956 appear in the July 1958 SuRVEY 
2 Includes data not shown separately. 

§Data for bonds of the International Bank for Reconstruction and Development, not shown separately, are included in computing average price of all listed bonds. 
co’ Number of bonds represent number currently used; the change in the number does not affect the continuity of series 

are derived from average yields on basis of an assumed 3 percent 20-year bond. Comparable data back to January 1957 appear in the July 1958 Survey. 


tRevisior 


© Prices 





SURVEY OF CURRENT BUSINESS November 1958 


Unless otherwise stated, statistics through 1956 and 1957 : 
descriptive notes are shown in the 1957 edition of alain x weal Tenen j Fet | 
_ 7 - _ . Sf i i Voverm- ecelmn- < nu- J bd t septem- 
BUSINESS STATISTICS - | October] "her | — p oe | et | March | April May June July um br | October 
Te pe 2 ee | ' —s } | | = | 


FINANCE—Continued 





SECURITY MARK ETS—Continued 
Bonds— Continued 
Value, issues listed on N. } I 
Market value, total : r f ] 9,015 | 1 106, 072 
Domestic %6, 573 7, 0 2 103, 906 
Foreign 1, 253 l } 1, 32% 


114, 81¢ 5, 75 116, 027 
112, 566 Li } 113, 688 
1, 36 1, 416 
Face value, total ; 109 10, 4 10, 5 11 
Domestic l 
Foreign 
Yieids: 
Domestic corp« 
By ratings 
Aaa 
a 
Baa 
By groups 
Industrial 
Publie utilit 
Railroad 
Domestic municiy 
Bond Buyer (20 bor 
Standard and Poor 
U. 8. Treasury bond 


S30) ‘ 525 i 112, 662 
5 115, 976 


Cash dividend paymer 
Total dividend pa 
Finance 
Manfacturing 
Mining 
Public utilities 
Communications 
Electric and g 
Railroad 
Trade 
Miscellaneous 
Dividend rates, price 
stocks (Moody’s 
Dividends per share 
Industrial (125 
Public utility 
Railroad (25 sto 
Bank (15 stock 
Insurance (10 stock 


Price per share, end of 1 
Industrial (125 stock 
Public utility (24 ( 
Rattroad (25 stock 


Yield (200 stocks 
Industrial (125 stock 
Public utility 
Railroad (25 sto 
Bank (15 stocks 
Insurance (10 stocks 


Earnings per share (at 
Industrial (125 stock 
Public utility (24 st 
Railroad (25 stoch 

Dividend yields, preferre ocks 
(Standard and Poor's Cort percent d 4. 36 4.38 
Prices: 

Dow Jones & Ce., Inc. (65 sto ol. per shar 51. 71 151. 27 1 7 ¢ 151. 63 
Industrial (30 stocks j 71.7 43.3 436. 73 15. 6 444.16 
Public utility (15 stoc) i 5.1 5. & l 72.19 
Railroad (20 t ] 6.7 l ( 1 106. 64 

Standard and Poor porati 
Industrial, public ilit 

Combined index (500 


Industrial, total 
Capital go 
Consumers’ good 

Public utility (50 sto 

Railroad (25 stock 

Banks:4 
N. Y. City (12 stocl 
Outside N. Y. City 5 7h 37. ¢ on fi 
Fire insurance (17 stox ic 7 21 ¢ f : : po = o7 § on 8 > 4 + a 
Sales (Securities and Exchang to 
Total on all registered exchar | 
oes Veees mil. of dol 2, O71 ; 2, 25 2, 52 2, 112 2, 361 
Shares soldt thousar ; 11 . ( 5 as x 81’ 560 
On New York Stock ‘ 
Market valuetf mil. of dol ™ 6 r] 9 2 ; 36 2 2 O19 Pe © 331 
—— _— ; = 5, 437 ' a 68,265 | 69, 33: ; 56 58, 502 92 | 65,704 

Exclusive of odd k 3 

Times) thous: ; 36, 33, { 217 54, 468 , 4, 675 50, 305 17 56, 618 

Shares listed, New Yor! eealinamnan 
Market value, all listed mil. of dol_.| 20! 5 195, 570 | 204,969 | 201, 174 5 | 214,040 | 218, 773 | 224, 904 
Number of share million 3 4, 747 7 4,304] 4,813 | 4,826 2 4, 861 , 87 4, 883 


93, 848 





5; April, 778.6; June, 1,685.8; July, 783.1; communi 


* Revised. » Preliminary Levisic earlier months of 1957 (mil. dol.): Total dividend payments—January, 817.7; March, 1.677 
cations—Jannary, 157 arch wil, 1 ine, 48.5; July, 160.4 2 Includes $2.50 retroactive mail pay increase 
— bonds of the International Bank for Reconstruction and Development not shown separately; these bonds are included in computing the average price of al! listed bonds shown on 
p. S-19. 
©For bonds due or 
9 Includes data 1 ° 
o' Number of stocks rey im be rently used; the nge in number does not affect the continuity of series. 
9 Data not shown 19 sus 1cs; indexes prior to August 1956 are available upon request 
tRevised to exclude sal ig nd r Comparable data prior to May 1957 will be shown later. 





Nevember 1958 


Unless otherwise stated, statistics through 1956 and 
ber ary | 


—a 4 
descriptive notes are shown in the 1957 edition of Septem-| October Novem-| Decem Janu- 
ber ber 


Febru- Mareh | April May 


ary 


BUSINESS STATISTICS 


INTERN 


| | | 

BALANCE OF PAYMENTS (QUARTERLY)! | | | } 
Exports of goods and services, total ..--mil. of dol 6, 715 | / ; 7h . 
Military transfers under grants, net do 463 § | 

Merchar adjusted, excluding military trans- | | | 

mil. of dol 4, 447 | 

tments abroad do 749 


and military transactions. -- do 


and services, total ‘ do 
ijustedO" do 
investments in U. 8-.- do 
do 

do 


Balance on goods and services do 


isfers (net), total a 


do 


1 capital (net), tot al do 
do 

do 

capital (net do 
ce do 


do... 


FOREIGN TRADE 
Indexes 
merchandise: 


1936-38 = 100 


do 


do 

do 

do 

\lucts, quantity: 
erchandise, total 
1942-4 = 100 

ijusted do 
linters), seas. adj une do 


imption, total 
j 


wdajueted ae 
y imports, seas. adj do 
ta imports, seas adj — do 
Shipping Weight 
eexports § thous. of long 
orts 
Value? 
neluding reexports, total 
mil. o 


regions:A 


1 Oceania 


North America 
wth America 


h Africa 


nia 
luding New Guinea.. 
va 

ikistan 


Socialist Republics 


ith America 


4 


do 

do 

do 

ao 

do 1 81.3 76 
l 7 j 5.7 72.6 


10 103. § § ” 





>» Preliminary 1 Data include Southern British Africa wr Colony of Singapore only ’ Less than $50,00( 
for balance payments for 1919-56 appear tn the 1958 Balance of Payments Supplement Revisions for following periods w 
wry 1956-Jannary 1957 (general revisions in both exports and imports); 
ef shipments of food products. formerly included with finished manufactures, have 
i for balance-of-payments purposes, mainly for valuation, coverage, and timing 
series: see similar note in September 1958 SURVEY. 

‘special category” shipments and all commodities exported under fore ign-aid | 
hipments (military and economic aid) under the Mutual Security Prograr 
re as follows (mil. dol.): September 1957 September 1958, respectively 
shipments 2 Includes countries not shown separately. 


7Excludes military expenditures 
srograms as Department of Defense controlled 
whe n Total MSP military shipments (includ! 


special category” 


: July-December 1955 and January May 1954 (total export 
been shifted to the manufactured foodstufis cl 


ar 
103.2: 74.1: 86.8; 95.3; 108.7; 99.5; 114 5; 121.7; 131.4; 98.; 


1958 


June 


care 


-| 
| 
SACTIONS OF THE UNITED STATES 


‘ 


ea 


120.0 


\ 


ia 
I 


10%. also ‘consumables al 
113.2 


‘ 
‘ I 


components 


121.6 


balance of | 


| Sentem- 
August | — 
| 


October 
| 


for 


141 


4y- 
54 


onstrt 





S-22 SURVEY OF CURRENT BUSINESS 


November 1958 


Unless otherwise stated, statistics through 1956 and 
descriptive notes are shown in the 1957 edition of Dela, 
BUSINESS STATISTICS — 


March | April | May 


INTERNATIONAL TRANSACTIONS * THE UNITED STATES—Continued 


FOREIGN TRADE— Continued 
Value Continued 
Exports of U. S. merct total 
PB» economic cl 
Crude mat 
Crude foodst 
Manufactured 
Semimanufacture 
Finished manuf 
By principal comn 
Agricultural pr 


Cotton, unr 
Fruit t 
Grain 

Packin 
Tobacco and r 
Nonagricultural | 


Automot 
Chemical 
Coal and 
Iron and ste 


Machinery 


Agricultur 
Tracto 
Electrica 
Metalwork 
Other indu 


Petroleum 
Textiles ar 


General import 
By geograph 
Africa 
Asia and 
Europe 


Northern Nor 
Southern N¢ 
South Amer 
By leadir 
Africa 
Egypt 
1 of Sout! 
Asia and Ocea 
Austraiia, inc 
British M 


Republic 
Lurop 
France 
East Ge 
West Ge 
Italy 
Union of S 
United Kir 
North and § 
Canada 


Latin Ameri 


Argentina 
Brazil 
Chile 
Colombia 
Cuba 
Mexico 
Venezucla 
Imports for consumpt 
By economic el 
Crude materia 
Crude foodstuff 
Manufacture: 
Semimanufac 
Finished manufac 
By principal comn 
Agricultural pro 
Cocoa (cacat 
Coffee 
Hides and skir 
Rubber, crude, 
Sugar 
Wool and mol 
Nonagricultural pro 


Furs and mani ¢ 

Nonferrous or‘ i s., te f ’ ; i oy 
Copper, incl. ore and manufactur ! 23. 5 2 2 26. 2 24 
Tin, inecludir ‘ 11. 7 ; 5 5 5 

Paper base stoc ‘ ) 2 2: 24 

Newsprint . ] 5 59 l 5 50. ! 46. : ’ 

Petroleum and product I i 137.0 If : 5 126. 137 





ee ow nelu ern Br I ? For Colony of Singapore only (imports from Federation of Malaya, formerly in 
ary 1958). ¢ Adju 1 for ’ , provers: dat we o 

tSee similar note « 

@ Includes data n« 


in Janu- 
semi 


manufactures reported as “‘special category, type 1”’ are included with finished 
type 1” exports. See similar note in September 1958 SuRVEY. 





SURVEY OF CURRENT BUSINESS 


November 1958 


. 1957 

Unless otherwise stated, statistics through 1956 and ” : 
descriptive notes are shown in the 1957 edition of | ~ - Pee pee Se, | | Rented 

eptem- |} Novem | Decem | Febru March april | A : iy | Ames open October 


BUSINESS STATISTICS ber | October ber | ber ary 
: ' 


TRANSPORTATION A OMMUNICATIONS 


TRANSPORTATION 


| 


Airlines 
heduled airlines 
enue thousands 60, 707 
ght ton-miles flown do 23, 007 
7,219 
ted, revenut do 3, 445 
n, revenue millions 2, 100 


flowr do 


Express Operations 
venues thous. of dol 29, 931 
lo 9,117 


vay ments 


Local Transit Lines 


es mil 
Class I Motor Carriers (Intercity) 
perty (quarterly totals 
ting carriers 


Ss, total thous 
“dl the 


juarterly totals 
carriers 
total 


Class I Rail ways 
A. A. R.):o?* 


Federal Reserve indexes 
1935-39 = 100 


do 
lo 
plus and shortage, daily average 
} number 
j 


1 hoppers do 


do 
do 
do... 
mil. of dol 

ao 

do 

penses do 

joint facility and equipment rents 

mil. of dol 100. 0 
operating income do... 2] 99. 6 d 44.0 
$ do 7 ; 24.5 


623. 6 


t carried 1 mile mil. of ton-miles | , G28 i = 46, 592 5 7 43, 045 
per ton-mile cents . 3 | 2 : 1. 454 : 1. 516 
wers carried 1 mile, revenue ‘ millions 21 | 76 : iy 1, 719 ; . 2, 213 2, 34 
Waterway Traffic 
es, vessels in foreign trade | 
U. 8. ports thous. of net tons 13, 552 14, 169 
reign vessels —_ , do 10, 905 11, 359 
United States vessels . do 2, 47 2, 810 
nama Canal 
tal — thous. of long tons 3, 955 4, 305 &, 98 \ 4 5 7 d . 4, 086 
In United States vessels_. 4 do WSS 929 . gsr 





r Revised ¢ Deficit. » Preliminary. 

> Revisions for 1956 for average cash fares are shown in the January 1958 SuRVEY and for operating revenues, in the April 1958 issue. 
"Data for November 1957 and March, May, and August 1958 cover 5 weeks; other months, 4 weeks 
Revisions for February and March 1955 and 1956 appear in the April 1958 SURVEY. 

2 Includes data not shown separately. 

tRevision for July 1957, $48,600,000. 





S-24 


Unless otherwise stated, statistics through 1956 and 
descriptive notes are shown in the 1957 edition of |... : 2 
BUSINESS STATISTICS 2 tobe - 





TRANSPORTATION— Continued 
Travel 
Hotels: 
Average sale per occup! 
Rooms occupied 
Restaurant sales inde 
Foreign travel: 
U. 8. citizens: Arrival 
Departur 
Aliens: Arrivals 
Departures 
Passports issued and r 
National parks, visitor 
Pullman Co 
Revenue passenger-mil 
Passenger revenues 


COMMUNIC 


Telephone carriers 
Operating revenues 9 
Station revenues 
Tolls, message 
Operating expenses, 
Net operating ince 
Phones in service, e1 


ATIONS 


Telegraph, cable, and r 

Wire-telegraph: 
Operating revenues 
Operating expenses 
Net operating rever 

Ocean-cable 
Operating revenues 
Operating expenses 
Net operating reven 

tadiotelegraph 
Operating revenues 
Operating expenses 
Net operating revenuc 


CHEMICALS 





CHEMICALS 


Inorganic chemicais, pro 
Ammonia, synthetic 


Calcium carbide (co 
Carbon dioxide, liqu 
Chlorine, gas 
Hydrochloric acid (1 
Nitric acid (100% H> 
Oxygen (high purity) 
Phosphoric acid (100% P20 
Sodium carbonate i 
Sodium bichromate 
Sodium hydroxide (10 
Sodium silicate, solub! 


Sodium sulfate (Glauber 


Sulfuric acid 
Production (100% 
Price, wholesale, 6€ 

Organic chemicals: 
Acetic acid (synthetk 


Acetic anhydride, pr« 
Acetylsalicylic acid 
Alcohol, ethyl 
Production 
Stocks, end of mo 
In industrial al 
In denaturi 
Used for denat 
Withdrawn t 
Alcohol, denature 
Production 
Consumption 
Stocks, end « 


Creosote oil, produ 
DDT, productior 
Ethyl acetate (85 
Ethylene glycol 
Formaldehyde (37 
Glycerin, refined, 
Production 
Consumption 
Stocks, end of m« 
Methanol, produ 
Natural 
Synthetic 
Phthalic anhyd 
r Revised 
9 Includes data 1 
tRevisions for 195¢ 
§New basis; to « 
o'Data (except f 


SURVEY OF CURRENT BUSINESS 


November 1958 





Janu- | 
ary 


Decem 
ber 


|} March 4 pril 


Febru- | 
ary | 


| 
| May June 


! 


TRANSPORTATION AND COMMUNICATIONS—Continued 


October 


July 





& 31 8. 15 
69 : 68 
254 303 


117, 417 
134, 768 
7 7 86, 308 
45, 516 } 13 70, 774 
56, 521 5, 652 f 5 88, 168 
1, 350 


93, 460 
100, 548 


56, 307 


345 
376 


559, 574 
330, 850 
176, 685 
358, 127 
g) 


360 19. 608 
,413 
YS6 


2, 200 
418 


3, 101 
2, 646 
342 





ALLIED PRODUCTS 


990 
412 


868 


if 





king 


met na s lisilicates 


ind tilable 


sulfu 


otherv 


141, 
196, 
rol 
86, 
73, 
3, 


19, 2&R 
19, 352 
5, St 
9, 354 
12, 173 
4, 48 
88, 210 

108, 8&8 


7, 4 
16, 304 
49, 737 

175 
16, OW2 


23, 426 


upon request 





SURVEY OF CURRENT BUSINESS S-25 


November 1958 


Unless otherwise stated, statistics through 1956 and I i , : 
descriptive notes are shown in the 1957 edition of | ~ we Novem-| Decem-| Janu- Febru- | | ; lSeptem-!| Octo 
BUSINESS STATISTICS Septem | October | *4vem =— — | ~— | March April | May July | August <<") oo 


CHEMICALS AND ALLIED PRODUCTS—Continued 


FERTILIZERS 


thous. of short tons 334 7 4 * 432 r 1,107 r 1,644 
short tons . 392, 048 , 929 | 289,916 | 361,372 480 
do 57, 439 Rg, 6 70, 852 23 ‘ 80, 534 40, OS1 
304, 737 | 327, 233 24, 064 |: 5 | 216,263 | 176,185 | 254,519 | 349,004 


do 
do 34, 449 . : 5, § 17, 508 54, 118 5: 
, 303 262, O87 
108, 899 364 «138, 298 
36, 449 . . 32, 862 39, 395 

7, 256 7, , O7 9, , 815 2F 730 6, 392 
35, 839 | 30,786 | 55, 731 


180, 198 


of soda, crude, f. o. b. cars, 


dol. per short ton 4.00 
short tons 158, 612 3, % 33 178, 131 | 153,573 | 245, 3: 314, 277 


| 
49.75 9. 78 49. 75 | 


vailable phosphoric acid 
short tons 191, 975 7 222, : 210, 399 | 229, 241, 668 
nonth do 346, 814 410,915 | 358. 274, 457 
MISCELLANEOUS 
tr shipments 
thous. of Ib 


thous. of long tons 
"), end of month aed do 


FATS, OILS, OILSEEDS, AND BYPRODUCTS 


thous 


id of month 


edible 
d of montt 


do 

do 

of do 

d byproducts 
; of Ib 

», factory t. do 
do 

do 


thous. of Ib 


30, 341 
do 385 e 3, 496 
do 38, q q 7 26, 845 


20, 334 
18, 122 
16. 41¢ 


short tons 


do 


25, i4¢ 


36, 425 


.thous. of Ib 
do 
do SY , S75 : 5 52, 046 
do 24, . 32 § tS 7 30, 766 


do . 2 F § 46, 641 
do . 467 11, 245 91: 2 » 11, 163 
do , 328 , 2 : = 9, 10, 589 
sl 


407 
1, 042 


{ thous. of short tons 
tion ‘ do 
mill i of month do 
i cake and meal 
t short tons -y 242 | : ‘ 186,389 | 149.7 
lis, end of month do 2064 604 | 198, 
l, crude 
on - thous. of Ib 7 A 203, 606 , ARF 74, ) | 140,101 110, 
, end of month? in ‘ do x 2 136, 965 124, 
1 oil, refined 
109, 
92, 


0, 


joe ; do 

1, factory? 4 do 

n marge ne 2 ce 
ks, end of month?! mil. of Ib 
¢, wholesale, drums (N R dol. per Ib 


iuction (crop estimate).......... thous. of bu 


sumption . . . do 2, 981 3 , 373 2, Ons 1, 854 2, 312 
k nd of month do 3, 707 q 4 , 662 4,719 4 } 2, 847 


wholesale, No. 1 (Minneapolis). dol. per bu 3.40 3. 40 3. 35 ‘ 3. 34 3.10 





299 


tevised » Pre liminary. ! December 1 estimate of 1957 crop ‘November 1 estimate of 1958 crop 
States represented are: North Carolina, South Carolina, Georgia, Florida, Alabama, Tennessee, Arkansas, Louisiana, Texas, Oklahoma ord O« ly reports from Virgini 
umption in that State is as follows (thous. short tons): 1957—July-Septem ber, 79; October-December, 66; 1958-—January-March, 219 ne, 
Includes data not shown separately. 3’ For data on lard, see p. 8-29 
‘ ions for 1954-October 1956 for edible tallow and for 1956 for the following indicated series will be published later: Inedible tallow and fis! wre tion and consumption, Janu- 
eo 


crude cottonseec | stocks, iy; refined cottonseed 


mber); total vegetable oils tprecurien, January, February, May, and June; consumption and stocks, January—Septem ber 


ynsumption and stocks, March-May). 
nsun on figures for edible tallow exclude quantities used in refining; those for inedible tallow, ete., include such quantities 
ning 1955, data may include some refined oils (not formerly include«!); consumption figures exclude data for cod, cod-liver, and other tocks ine 


1 by producing firms. 


lude only the quantities of 





NT BUSINESS 


= —-~ - r 

. 2 5 95 

Unless otherwise stated, statistics through 1956 and I al 

descriptive notes are shown in the 1957 edition of = . ae) Febru- | 
BUSINESS STATISTICS ones tobe ate “ee ~ oer March A pril May 


CHEMICALS AND ALLIED PRODUCTS—Continued 


June 


FATS, OILS, ETC Continued 


| 


Vegetable oils, oilseed ( 


Linseed oil, raw 
Production ’ 
Consumption, factory 
Stocks at factory, er 
Price, wholesale (M 

Soy beans 
Productior 
Consumption, factory 
Stocks, end of mont) 

Soybean oil 
Productior 

Crude 

Refined 
Consumption, factor 
Stocks, end of mont! 

Crude 

Refined 
Price, wholesale, ré 

Margarine 
Productior 
Stocks (factory and w 


Price, wholesale, cok | 


44, 166 2 30, 597 26, 348 
35, 016 33, 168 39, 901 
ORO 93, 066 77, 364 


143 138 137 


35 


(crop estimats I f - 
- > e > ‘ . . 7 1 ¢ 7 ‘ RY 1 322 28, 706 


28, 417 
78, 863 36, 194 


310, 913 
209, 924 
307, 519 


299. 940 


Shortening: 
Productiont 
Stocks, end of mont! 
PAINTS, VARNISH, AND LACQUERS 
Factory shipments, total 
Trade products 
Industrial finishes 
SYNTHETIC PLASTICS AND RESIN 
MATERIALS 
Production: 

Cellulose acetate and 1 
Sheets, rods, and t 
Molding and extru mat 3 7 7 
Other cellulose pl 5 f . 259 

Nitrocellulose sheet 360 

Phenolic and other tar a ins 1 7 } 34, 379 

Polystyrene { ) 7,811 45, 903 

Urea and melamine r 2 133 23, 094 

Vinyl! resins... 72, 23 r 71, 53 66, 458 

Alkyd resins ‘ 24, 059 

Rosin modifications > 10, 9 7. 590 

Polyester resins ” O7F BRK 6, 546 

Polyethylene resin HO 3 68. 510 

Miscellaneous io F 7 1 | : 14.7 


be t u f 1 ; 53 3 5 3, 56 ! 3. 7 34 043 
, 1S ‘4 2 : ri 36,176 





ELECTRIC 


ELECTRIC POWER 
623 49 183 
917 3¢ 574 

2, 706 12 3, 609 


Production (utility and ind 
Electric utilities, total 
By fuels 
By waterpower 
1), OVS 
485 


Privately and mu 693 39, ( 
Other producers (| 930 10, 427 10 


Industrial establishn 
By fuels__.. 
By waterpower 
Sales to ultimate customer 
Commercial and ind 
Small light and power 
Large light and pow 


Railways and railro 
Residential or dome 
Rural (distinet rur 
Street and highw 
Other publie auth¢ 
Interdepartmental 
Revenue from sales 
Electric Institute 


763, 006 


Manufactured and 
Customers, end of 
Residential (ir 
Industria] and 
Sales to consumer 
Residential (inc! 
Industrial and 
Revenue from sak onsumer ) I ). ( 123. 4 
Residential (incl. house-} I 09.7 
Industrial and commer 13 23.2 





° Revised. °F a of 1958 crop 3 Effective May 1958, data for “‘other « 
ete., and molding and 
tRevisions will be publ 


electric-power sales and 


nsumption and refined stocks, March~-May 195€ 
ions for 1956 appear on p. 20 of the March 


able later (for unre ed 195 t epter r19 RVEY ar issu { 
; m ved samy] tk relate to s} products instead of the former “customer’’ classification. Comparable figures f 


§ Data are based on 
published later. 
o' Totals includ 


s of 1956 and 1957 are available upon request. 


crude stocks, April 195¢ 
1958 SURVEY; those for Janua 


19 


lulose 


} 


November 1958 


14 


h 1056 


be avail- 


058 will be 





November 1958 


Unless otherwise stated, statistics through 1956 and 1967 
descriptive notes are shown in the 1957 edition of 
BUSINESS STATISTICS 


j 
Novetn- | Decem- 
ber | ber 
i 


Septem- October | 
ber | 


ELECTRIC POWER 


GAS— Continued 


quarterly): 
1 wf quarter, total 
incl. house-heating) 


j u ial 
commerciai 


716 
5, 492 
193 


26, 881 
24, 804 
2, 048 


thousands 
do 
do 
19, 577 
6, 560 
12, 035 


14, 600 
2, O82 
11, 506 


of therms 
do 


do 


$, total mil 
cl. house-heating 
and commercial 
1, 019. 7 
575. 6 
417.2 


611.2 
243.0 
344.7 


of dol 


consumers, total_..mil 
heating 
] do 


m sales t« 


1 commercia 


FOODSTUFFS 
ALCOHOLIC BEVERAGES 
of bbl 


do 
do 


6, S38 
6, RM4 
10, 333 


thous 
raw als 
nth 
thous. of tax gal 23, 657 
verage purposes 
thous. of wine gal__| 
thous. of tax gal 
do 


thous. of proof gal 


n, apparent, for be 
16, 047 
13,914 


thdrawals 
l of month 


r thous. of tax gal 
withdrawals 7, 604 
1d of month 736, 320 
thous. of proof gal 2, 332 | 
rits and wines, production, total ? 
thous. of proof gal 7, 227 
do 5,918 
istilling materials: 
wines 
172 
184 
2, 007 
59 


thous. of wine gal 
do 
do 
do 


do 
do 
do 
do 
do | 


ithdrawals 
1 of month. 


907 | 


42, 227 
13, 680 

149, 569 
620 

97, 449 


withdrawals 
d of month. 


ng materials produced at wineries... 
DAIRY PRODUCTS 

115 

373 

607 


* 90, 106 
145, 262 
. 624 


thous. of Ib 
, end of month 


t ao 
olesale, 92-score (New York)...dol. per Ib 


271 


861 


thous. of Ib 
ao 


factory), total? 
n, whole milkt 
677 
135 
, 802 


1 storage, end of month, total__. 
An in, whole milk 


Import 
Price 


do 
do 


Stock 


do 
wholesale, American, single daisies (Chicago) 
dol. per Ib . 392 
and evaporated milk 


case goods:} 


151 
SUS 


sweetened thous. of Ib 
unsweetened) do 
.cturers’, case goods, end of month 
ned thous. of Ib 


unsweets do 


* 170, 187 


5, 469 | 


2, 925 


7, 533 


sweet 
ed) 


513 
S54 


do 1,712 
do 15, 762 | 


sweetened se 
i (unsweetened) 
wtt average selling: 
1 (unsweetened) 


irers } 
dol. per cuse 6. 08 





8,771 
3, 147 
4. 62 


mil. of Ib 
manfactured dairy products}_..do 
] 8. average dol. per 100 Ib 


sale 


of Ib 


ao 


milk thous 
ry milk solids (human food) 

wcturers’, end of month 

milk 

milk solids 


166 


095 
, 023 


671 
2, 804 


do 


human food)t do 


, 681 666 


, 5&8 
| 


do 
do 
nonfat dry 


hole milk 
j milk solids (human 
inufacturers’ average selling, 


food) 


‘ 


SURVEY OF CURRENT BUSINESS 


Febru- 
ary 


Janu- 
ary | 


AND GAS—Continued 


March April 
| 


491 





AND TOBACCO 


6,774 
5, 938 2 
8, 041 9, 61 


5 6, 243 
8 10, 233 
, 808 


. 632 
Y¥O 
SU4 
S48 


477 


45, 319 


610 |r 113, 
3.114! 87, 
604 


405 | 
684 
604 


* 05 


|? 64, 


610 
795 


. 210 
, 485 
469 


444 
SON 


353, 
318, 
3, 


531 
43 
, 562 | 


. 395 395 


6, 37 
400 


2.650 2: ’ 


. 150 | 
"207 


, 500 |" 135, 700 

| 
5, 384 | 
966 | 


6, 690 
107, 167 


4, 287 

108, 106 
1,710 

6, 353 

6.12 
413 
462 


SS 


10, 044 1! 
4,217; 4 
16 | 3 


9, 482 
3, 565 
4.33 4 


6.900!) °7, 
° 100, 300 |r 171 


6, 


"131, 


300 
550 


+7, 650 
139, 100 
&, 178 
85, 002 


7, 21 7, 503 
238 89, 345 


9, 423 
87,334 | 82, 
610 
756 


1, 823 
10, 117 


2, 133 
33, 009 


3, 000 3 
13, 052 7, 


141 





is (human food -dol. per Ib - 153 | 
» Preliminary. 
lude data not shown separately 


~ 153 


Revisions for Ist and 2d quarters of 1956 and 1957 are available upon request 


ning July 1957 exclude production of wines and vermouth; for July 1956-June 1957, such production totaled 146,000 gal 


s for the indicated items and for the periods specified are available upon request as follows 
January 1955-August 1957; condensed milk and evaporated milk and fluid milk used in dairy products 


t dry milk solids (stocks)—January 1954-December 1956. 


Butter, cheese (total and 
January 1956-A 


43.5 


9, 781 

6.10 
12, R89 
4, 308 


3.74 


9 Of 
200, G00 


&, 005 


120, 320 l 


Americar 


ugust 1957 


October 


’ 126, 910 
190, 439 


r 8, 600 


203, 000 


10, 067 


44 860 


, dry wl 


} 


1Ol 


rilk 


production 


"117, 135 
r RS, BOO 


' 350, 449 | 
"304, 842 


363, 026 


- a 


4700 
184. 000 


milk, and nonfat dry milk solids 


January-December 
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Unless otherwise stated, statistics through 1956 and 
descriptive notes are shown in the 1957 edition of 
BUSINESS STATISTICS 


FRUITS AND VEGETABLES 
Apples 
Production (crop « 
Shipments, carlot 
Stocks, cold stor 
Citrus fruits, carlot st 
Frozen fruits, juice 
Stocks, cold storag¢ 
Fruits 
Fruit juices and } 
Vegetables 
Potatoes, white 
Production (croy 
Shipments, carlo 
Price, wholesale, 


T 


GRAIN AND GRAIN PRODUC rs 
Exports (barley, corn, 


Barley 

Production (crop ¢ 

Receipts, 4 principa 

Stocks, domestic, ¢ 
Commercial 
On farms 

Exports, inclu 

Prices, wholesal 
No, 2, malting 
No. 3, st 


Corn 
Production (cr 
Grindings, wet pt 
Receipts, inter 
Stocks, domest 
Commercial 
On farms 
Exports, incl 
Prices, wh 
No. 3, yellow 
Weighted ave 


Oats 

Production (croy 

Receipts, inter 

Stocks, dome 
Commercial 
On farms 

Exports, incl 

Price, whole 


Rice 
Production (croy 
California: 
Receipts, dome 
Shipments fre 
Stocks, roug! 
of month 
Southern State 
Receipts, rot 
Shipments from 
Stocks, dome 
basis), end of 
FE.xports 
Price, whok 


Rye 
Production (cr 
teceipts, interior | 
Stocks, commer 
Price, wholesale, ! 


Wheat 
Production (croy 
Spring wheat 
Winter wheat 
Receipts, inter! 
Disappearance 
Stocks, end of 
Canada (Cat 


United State 
Commert 
Interior ar 

warehouse 
On farms 


Exports, total, it 
Wheat only 


Prices, wholesal 
No. 1, dark nort 


No. 2, hard winte 
No. 2, red wint 
Weighted avg 


r Revised. 

3 Old crop only 

tRevised begin 
in the October 19 

d'The total in 

qData for Mar 


SURVEY OF CURRENT BUSINESS 


red off farms in its own steel and wooder 
t vr other months, largely because of somewhat smaller coveragt 


ber ary ary 


FOODSTUFFS AND TOBACCO—Continued 


440 
dA 


6, 043 5, 388 


980 | 402,077 7 297, 391 425, 922 
743 413, 004 ¢ 7 5 464, 068 


6l¢ 698, 325 550, 078 


16, 711 ‘ 320 7, 47! 16, 909 


4. 783 





28, 823 


380, 072 


2 290 


34, 962 


23, O20 


365 


‘ 














2 
9 

{ 
9 


mber 1 estimate of 1958 crop 


ey, oats, and wheat October for corn 4 No quotation. 
weeks (prior thereto, based on 6-day weeks). Revisions for Janu 


pt 
of 100 It 
bins: such data are not includ 


Janu- | Febru- 
_ | es | March | April | May | June July 
| 


November 1958 





November 1958 


Unless otherwise stated, statistics through 1956 and 1967 
descriptive notes are shown in the 1957 edition of | 


BUSINESS STATISTICS - al 4 1 


ber 


Decem- 


October | _ 


FOODSTUFFS 


GRAIN AND GRAIN PRODUCTS. Continued 


0), 583 
05.1 
304 
309 


thous 100 Ib 
f capacity 
thous 


of sacks 


of short tons 
thous. of bu 47 
d of quarter 


thous. of sack 


= 120 


1, oF 


100 Ib 
do 


Minneapolis 
per sack 


unsas City 


6. 010 


100 It 


do 5 


dol 
hort patents (K 
LIVESTOCK 
ir spected 
of animals 
do 
do 


-helt States do 


thous 


lol 


ity 


per 100 It 
| 


a 


Kansas ( 


nspected thous. of animal 


do 


ally 
pal market 


ides (Chicago) 


dol. per 100 Ib 


ird out), inspe 


cted 

1 of It 

cold storage, end of montt 
=i of 


1, 065.9 
118, 864 
2, 770 


33, 245 


uehter 
of month 


do 
of Ib 
do 
do 
choice 


per Ib 


thous 


resh, steer carcasses, 


dol 
of lb 


lo 
ted slaughter 


mil, of It 


thous 


of Ib 
do 
do 
cc 


d slaughter thous 


d of month 


‘ te dol. per It 
12 Ib. average (New York do 40) 


rhter thous 
end of month 


spected slau 189, 478 
7, 717 


Chicago 


dol 
POULTRY AND EGGS 


duction) * mil. of It 
, end of month 


thous 


ercial pre 
ge (frozer 
261, 146 
148, 920 


377, 207 
241, 300 


of Ib 
do 
ia producing area, live broilers* 
dol. per Ib 160 
mil. of cases ¢ 
1d of mont! 
thous. of cases 
thous, of It 
Chicago 
dol. per doz 


_ extr large 


MISCELLANEOUS FOOD PRODUCTS 


ery, manufacturers’ sales thous. of dol 117,739 | 126, G&S 17,193 105,970 
cao) beans 
lis long tens 7,901 0, 826 10, 272 32, 49 


| 


Janu- | 
ary 


AND TOBACCO—Cont 


547 
1, 630 
1, 804 
Mil 
2%. 31 
23. 02 


30. 00 


5, 531 


59 
218, 449 
4, 180 


14, 437 


ia 
406 


193. 
101 


32, 


392 


, OST 


99, 923 


22, 715 





ts (inel 


New York 354 427 3u9 


» Preliminary. ! No quotation. 
re); comparable data are available back to 1934, 


e, Accra dol. per Ib 346 


2 Prices paid delive 


9 ) dozen 


ses of 


415 


red; not strictly comparable with prices through 


97, 


22, 109 


SURVEY OF CURRENT BUSINESS 


em 


Febru- | 


e} 
ary | ) 


March 


August |~ 


April 


inued 


6. 090 


5. GRO 
5.610 


”) 


278 89, 372 88, 618 74, 415 iv 


23, 411 
437 


17, 525 


429 


14, 913 
40 


14, 823 


An 


13, 226 


443 480 : *. 427 


June 1958, whicl t "New ser S. Depart 
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Unless 
tive notes are shown 
BUSINESS STATISTICS 


SURVEY OF CURRENT BUSINESS 


1957 


otherwise stated, statistics through 1956 and 


in the 1957 edition of | | 
| Novem-}| Decem 


Septem: ber | 
er ber 


Oct 
ber 


FOODSTUFFS 


MISCELLANEOUS FOOD PRODUCTS—Con. 


Coffee (green) :* 
Inventories (roasters’, 
quarter 
Roastings (green weight), qu 
Imports 
From Brazil 
Price, wholesale, Santos, No 


Fish: 

Stocks, cold storage, end o 
Sugar: 

Cuban stocks, raw, end of 


1 of me 


United States 
Deliveries and supply 
Production and receipt 
Production 
Entries from off-shore 
Hawaii and Puert 


Deliveries, total 


impor 


ters’, dealers’ 


thous. of 
arterly total 


4 (New York 
dol 
ntl thous 


of Spa 


tot 


For domestic consumpti 


For export 
Stocks, raw and refined, 


Exports 
Imports 
Raw sugar, total 9 
From Cuba 
From Philippine Islan 
Refined sugar, total 
From Cuba 
Prices (New York 
Raw, wholesale 
Refined: 
Retail§ 
Wholesale (excl 
Tea, imports. 


TOBAC( 


wal: 
Production (crop estimat 
Stocks, dealers’ and m 
total 
Domestic 
Cigar leaf 
Air-cured, fire-curea, 
laneous domestic 
Foreign grown: 
Cigar leaf 
Cigarette tobacco 
Exports, including scrap and 
Imports, including serap and 
Manufactured products 
Production, manufactured t 
Chewing, plug, and twist 
Smoking 
Snuff 
Consumption (withdrawals 
Cigarettes (small 
Tax-free 
Tax-paid 
Cigars (large), tax-paid 
Manufactured tobacco an 


Exports, cigarettes 
Price, cigarettes (recular), 0 
saler and jobber, f b. de 


HIDES AND 
Exports:* 
Value, total 9 -. 
Calf and kip skins 
Cattle hides 
Imports: 
Value, total ? --.-- 
Sheep and lamb skins 
Goat and kid skins 
Prices, wholesale (Chicago 
Calfskins, packer, heavy, 934 
Hides, steer, heavy, native, « 


LEATHE 


Production: 
Calf and whole kip 
Cattle hide and side kip 
Goat and kid 
Sheep and lamb. . 
Exports: 
Glove and garment leather 
Upper and lining leather 
Prices, wholesale 
Sole, bends, light, f.0.b 
Upper, chrome calf, B anc 


th 


i ¢ 


* Revised. » Preliminary 
average’ 204 thous. sq. ft. per m 


*New series (except for coffee 


excise tax 


tann 


month 
thous. of si 


1 of 
I r 


14, 463 698 
ri 266, 466 

1 lo 40, 117 
20, 508 


& 270 


U0 

5, 871 
262 
062 061 


Os4 
396 


oO 


ybacco, total 


thous 
uff, tax-paid 
thot 


anufacturer 


stination 


dol. per thous 281 4.2 


SKINS 


thous. of dol 
thous. of skins 
thous. of hides 
thous 


thous 


1: 
er 53 Ib 


R 


thous. of skins 

ous. of hides and kips 
thous. of skins 

do 

thous. of sq. ft 

do 2, 998 
ory... dol = 
grades, f.0.b 
dol 


per Ib 630 


tannery 
per sq. ft l 


165 158 1. 145 


December 1 estimate of 1957 crop 


ontn 


price) Data ior to August 1957 are 


§Price for New York and Northeastern New Jersey 


November 1958 


1958 

| 
Janu- | Septem 
ary er 


Febru- | 
a | March July August | October 


May | June 


April 
| 


TOBACCO—Continued 


110, 574 


3, 029 


, 686 
, 860 
400 


692 

B18 

, 874 

, 753 

38, 870 , 048 


059 063 
55O 
O86 

b, 143 


539 
OM 
9, SS1 


23, 096 
10, 620 


13, 640 


439, 638 
14, 366 
1, 388 


4. 281 


PRODUCTS 


85 
217 


386 


4, 876 
418 
427 

, 016 

, 510 

, 487 


3,410 | 
1, 328 
1, 503 


500 
- 118 


-415 | 
093 


7 , 593 
, 802 1,682 979 020 
, 682 1, 808 114 , 490 

114 1, 908 377 2, 243 


2, 108 
1, 931 
922 , 970 
, 335 
569 


so, 
578 


, 425 1,010 
366; = 2,395 


476 


887 | 
3, 497 


3, 337 | 


620 . 625 | .630 | .630 630 », 635 


625 
| 


1. 165 1.188 | 1.188 1.188 | *1.191 





2 November 1 estimate of 1958 crop. 


available from reports of the Bureau of the Census. 


1. 145 1. 168 1. 162 
3 Upper leather only. In 1957 exports of lining leather included beginning 1958) 


co’ Bags of 132.276 lb. @ Includes data not shown separately. 





November 1958 


SURVEY OF CURRENT BUSINESS 





Unless otherwise stated, statistics through 1956 and 
descriptive notes are shown in the 1957 edition of 
BUSINESS STATISTICS 


LEATHER MANUFACTURES 
10es and slippers: ¥ 
Production, total 
Shoes, sandals, and play shoes, except 

total thous 
By kinds 

Men's . 

Youths’ and boys’... 

Women’s 

Misses’ and children’s......-. 

Infants’ and babies’ . .. 


thous. of pairs 
athletic, 
of pairs 


do 
do 
do 
do 


do 


do 
do 
do 
do 


Slippers for housewear... 
A thietic 
ot footwear 
Export 
Prices, wholesale, f. o. b. factory: 
»n's and boys’ oxfords, dress, cattle hide upper, 
Goodyear welt ... 1947-49= 100 
nen's oxfords, elk side upper, Goodyear welt 
0417-49 = 100 


umps, low-medium quality do 


LUMBER ALL TYPES! 


r Manufacturers Association 
| mil. bd. ft 
ao 
do 
do 
do 
do 


do 
do 
do 


, mill, end of month, total 


roods 


tock 


Hard 


M bd. ft 


otal sawmill products 
do 


tal sawmill products 
SOFTWOODS! 
bd. ft 


do 
lo 
do 


do 


i, end of month 


, mill, end of month 


otal sawmill products M bd. ft 


. scantlings, etc 


, construction, dried, 2” x 4”, R 

dol. per M 
C and better, F. G., 1” x 4”, R. L 
dol. per M 


nsior 


ithern pine 
Orders, new 
ders, unfilled, 


mil 
end of month 
nts 
rross), mill and concentration yards, 
h mil. 
Exports, total sawmill products M 
Sawed timber 
Boards, planks, scantlings, etc 
Prices, wholesale, composite 
Boards, No. 2 armed better, 1” x 6”, R. L 
dol per M bd. ft 
Flooring, B and better, F. G., 1” x 4”, 8. L. 
dol, per M bd. ft 
Western pine 
Orders, new 
Orde filled, 
Productior 
Shipments do 
gross, mill, end of month . do 
wholesale, Ponderosa, boards, No. 3 common, 
dol. per M bd. ft 


mil. bd. ft 
do 
do 


end of month. 


Stocks 
Price 


1 hel 
HARDWOOD FLOORING AND PLYWOOD 


F looring 
Maple, beech, and birch 
Orders, new a 
Orders, unfilled, end of month... 
Production . 
Shipments 
Stocks (gross), mill, end of month 
Oak 
Orders, new ° 
Orders, unfilled, end of month... 
Production ‘ g bw 
Shipments do 
Stocks (gross), mill, end of month... do 
Plywood (except container and packaging), girly. total: 
Shipments (market) M sq. ft., surface measure 


M bed. ft 
do 
do 
do 
do 


do 
do 
do 





’ Revised. » Preliminary. 


—- 
PT 


“LEATHER AND PR 


49, 246 
40, 637 


51 
269, 268 


October 


51, 398 
41, 804 


8, 804 
2, 070 
21, 328 
6, 458 
3, 234 
8, 657 
517 
330 
352 


124.4 


136. 2 
118.9 


1957 


Novem- 
ber 


44, 106 
35, 884 


7, 847 
1, 675 
17, 542 
5, 926 
2, 84 


7, 426 
507 


LUMBER 


2 Revisions for production for January 1955-July 1957 will be shown later. 


tRev 


Decem- 
ber 


10, 050 


52, 671 
34, 277 
59, 611 
55, 926 
96, 978 


| 189, 915 





Febru- 
ary 


Janu- 


> April 
ary 


March 


ODUCTS—Continued 


3,035 | 48,910 


, 131 44, 678 
, 335 
2, 080 
j, 632 
, 520 
3, 554 
, 080 
348 
466 
248 


124.4 


138.9 
119. 5 


136, 2 


119.5 119.5 





ANUFACTURES 


238, 044 


140. 672 


658 
467 
556 
625 
1, 899 


67. 930 


3, 725 
13, 500 
3, 050 
3, 150 
12, 000 


87,723 
55, 360 
71, 535 
78, 185 
92, 963 





May 


5, S41 


69, 793 
258, 851 


10, 044 
13, 813 


76. 073 


111. 169 
G28 
191 
578 


621 


1, 02 
6,754 
1,115 
5, 639 
75. 045 
140. 014 
640 
421 
655 
655 

1, 868 


68. 530 





sions available upon request are as follows: For lumber production, shipments, stocks, and orders—1955-July 1957; for plywood shipments 


August 


46, 066 


39, 860 


75. 956 
110. 556 
638 
195 
600 
637 
1,911 
6, 7 
1, 488 

5, 050 


918 


600 


3d quarter 1953-1st 


Septem- October 


quarter 1957. 





S-32 10 INT BUSINESS 


Unless otherwise stated, statistics through 1956 and ee 
descriptive notes are shown in the 1957 edition of | o..4,) . ‘ ' ; | Febrt 
BUSINESS STATISTICS “4 ber |~“her — March 

_ er y ary 
l | 


METALS AND MANUFACTURES 


IRON AND STEEL 
Foreign trade 
Iron and steel pr 
Exports, totalt 
Scrapt 
Imports, tota 
scrap 
fron and Steel Scrap 


Production and rece} 
Home scrap produ 
Purchased scrap t 

Consumption, tot 

Stocks, consun 


Iron ore (operat 
Mine product 
Shipment 
Imports 


U. 8. and for 
Receipts at 
Consumptior 
Exports, incl 
Stocks, total 

At mines 
At furnace 
At U.s 


Manganese (mang 


Pig Iron and Iron Manufactures 
Pig iron 
Production (ex 


Consumption 
Stocks (consun 


Prices, wholesal 
Composite 
Basie (furnace 
Foundry, No 

Castings, gray ’ 

Orders, unfilled, f 


Shipments, tot 
For sale 
Castings, mal 
Orders, unfill 
Shipments, tot 
For sak 


} 


Steel, Crude and Semimanufactures 
Steel ingots and 
Production 
Percent of « 
Index* 
Stee! castings: 
Shipments, tot 
For sale, tot 
Railway si 
Steel forgings (for 
Orders, unfilled 
Shipmerts, tot 
Drop and up 
Press and oper 
Prices, wholesale 
Composite, fin 
Steel billets, ret 


(it 
10, 416 


240. 1 
78. 6 
56. 7 
21.8 


92. 50 2. 5 92. 50 92. 50 
Structural shape 0594 y O504 0504 
Steel scrap, No 
Composite (5 ) ‘ I ; 36. 08 5. & 3. 12 82. 36 34. 69 
Pittsburgh trict 5 ; l 1 33. 50 5. 132.00 | | 36.00 
Steel, Manufactured Products 
Barrels and drum te : type 
Orders, unfilled, end tl tl { 2. { ; 1, 76 70% 1 
Shipments { 5 AC I , 692 1 
Stocks, end of mont! 7 
Cans, metal, shipment 
total for sale and use hort tor 13 06, 575 285 2,2 3 y 305, 4 352, 212 | 3 365, 343 47, 669 
Food 3, 181 | 260, 455 I 8, 6 213, 521 78,441 | 198,646 | 222,205 
Nonfood 5 l 12 2 138, 601 307 | 166,607 | 185. 
Shipments for sale 2\3 33 | 242 2 a8) 2 B7 | i 2 | 261,744 | 305, 622 
Closures (for class containe roducti I I 7 1,5 3h 315 2 5é , 583 1, 444 


781 1, 602 1, 646 
, 796 1, 932 1, 8&3 
RI 76 ms) 


> 
Crowns, production housar : 7, 684 25, 386 18, 53% 19, 990 33, 992 32, 546 2: 21, 462 23, 135 
oe ee ne t I ‘ . hs 
otal (all graces ous. of shor c li 55 5, 093 5, 215 26: 440 4,373 4, 649 
Semifinished produ dc 242 213 206 IM 207 178 193 
Structural shapes eavy te ling 597 l 589 548 454 5 317 337 388 
Plates : de 462 636 524 3! 7 401 404 
Rails an‘ accessor ic l l 14: 133 100 109 | 101 105 | 104 109 





r Revisec! » Preliminary Not strictly comparable with quotations prior to January 1958. 2 Nominal 

tRevised (beginning with the Oc tober 1958 SURVE’) to exclud : for ferroalloys; in 1957, such exports and imports averaged 5,490 tons and 34,200 
production ¢xchods blast-furnace production of ferromang: und spiegel, averaging 80,300 tons per month in 1967. 

*New series. Iron-ore! ipts, consumption, and stoc f irnaces and at docks (compiled jointly by the American Iron Ore Association and the American Iron & Steel Institute) cover 
ores originating in tl and foreig1 mtri Dats ning 1956 will be shown later. Iron-ore exports and manganese imports are from the Bureau of the Census; general imports of 
manganese cover ore, concent , manganiferous irot sanganese alloys, and metal. The stee] index (AISI) is based on daily average production, unweight« d by grades of steal (FRB 
index on p. S-2 is weighted); months t late Composite serap price (U. 4. Department of Labor) represents the weighted average of consumers’ buying prices 
(including brokerage), delivered, at following rkets: Pittsbur strict, Chicago, Philadelphia, Los Angeles, Birmingham. 

o'For 1958, percent of capaci leulate annual capacity rf 1. 1, 1958, of 140,742,570 tons of steel; for 1957, data are based on capacity as of Jan. 1, 1957 (133 459,150 tons). 

@Beginning January 1957, 4 includ ght-type grease drums; see note marked ““@” in September 1958 SURVEY tRevisions for 1956 are available upon request 


Pig-iron 





November 1958 SURVEY OF CURRENT BUSINESS 


Unless otherwise stated, statistics through 1956 and 1967 73 
descriptive notes are shown in the 1957 edition of ~....._| , Se eee “a roby | | 
BUSINESS STATISTICS apiem | October Novem | Decem Janu me — April Mas ; 7 — October 


er ber ary 
i 


METALS AND MANIL FACTURES—Continued 


IRON AND STEEL—-Continued 
Steel, Manufactured Products —-Continued 


ments—Continued 
thous, of short tons 
1. light shapes do 
do 
do 


do 

do 

do 

total do 
ha | do 

. do 


thous. of short tons 
do 


do 


NONFERROUS METALS AND PRODUCTS 


t wy, domestic ....8hort tons 129, 33, 750 140, 036 $9, 910 gs0) 019 | 124,999 
overy from scrap@ “ do 32, 97% 3, % 28, 580 28, 505 23, 095 573 24, 128 
illoys, crude oon . do , 808 y 17, 85 > 18, 320 17, 343 way 11, 283 

ota, ete " do 77! 2, 767 2,008 1,3 016 1, 938 

t reduction plants), end of month*® 

short tons 5, 172, r 76, 060 179,441 ° 189,999 | 187, 390 

iy ingot, 99%+ __. ...---dol. per Ib 2 2 2810 2810 2610 
hipmments 
roducts and pig and ingot (net mil. of Ib d 5 2 20. 8 5 251.4 278. 0 
roducts, total d 216 pe 7 7 193. 7 190. 1 211.5 
d si t r ; 2 5 12.0 uw 100.8 113.0 


BO. 5 4.9 


erable copperA ‘ short tons 5 717 234 84, 107 
y. primary do 100, 265 951 A 103, 689 
lomestic ores panda ..do 74, 305 78, 206 86, 063 7 5 75, 560 
reign ores odes 25, 870 36 41, SSS 37 5, 375 q 5 28, 129 


recovered as refined.___.. 14, 897 17, 940 4 16 7| 19,253 

eneral 
mrefined, scrap@................ 42, 300 5 46, 650 
; do 10, 486 18, 427 . 20, 542 14, 940 


12, 627 


p, brass and bronze ingots do 29, 965 35, 689 27, G87 
do 27, 057 30, 807 4, 12 29, 3 2, & 23, 920 

refined (by mills, etc do 108, 864 108, 395 2 5 52 s7 i2 01, 820 
i, end of month, total do 20 7 79, 3 } : 375, 005 
do 23, Y42 23, 7 2. ie ri 36, G25 136, 679 

lytic (N. Y lol. per It : ; 5 2 2425 

d foundry products, shipments 


mil. of Ib 
do 
do 


ble lead Z short tons 
m 


nated recoverable@ do 
we@, metal do 
i] 4 do 
base bullion, and in process@® 
short tons 116,098 111, 683 
refined and antimonial® 
short tons 54, 002 58, 211 
do 103,910 105, 634 
hased), all consumers_.do ‘ 49, 495 
) dol. per Ib 1360 


long tons 
do.. 
from scrap, total@* do 
do 
do 
, do.. 
exports (metal -- - do 
strial), end of month mt do 
N. Y.), prompt... dol. per Ib 


m, recoverable zincA.....short tons 35, 5 39, 7 36, 043 
nd concentrates@ ‘ all © ; 48, 171 
block A Pee do... 5, 5: 21, 776 16, 083 22. 069 


rimary smelter), from domestic and 
short tons 72, 767 i, 2 74, 633 81, 666 7 69, 040 
listilled) production, total do 6 § : 5, 121 4, 004 2, 8a 3, 234 
tion, fabricators’, total do 75, 976 87, BE 76 5 67, 421 0, 20 , 50, 978 
' i ...do 446 51 222 : 343 11 136 
of month 
smelter (AZI do 155,025 152,513 | 166,660 |] 180.346 189,189 203,641 221, 171 
rs do 71,919 71, 844 74, O06 85, 006 87, 160 81, 584 75, O55 71, 820 
Western (St. Louis dol. per Ib 1000 1900 1000 1000 1000 1000 1000 1000 
zine content of ore and concentrates | 
duction ....Short tons. 6, 554 7, 031 6, 3 5, 618 6,174 5, 833 6, 819 6, O41 





. 


Preliminary. ! Represents secondary pig tin production excluding remelt tin 2 Total for January-March > Quantity 
1947-57 have been revised to incorporate adjustments to materials from the 1954 Census of Manufactures; revisions appear on p. 19 
sic metal content 
isions for aluminum castings (1955) and copper, lead, and zinc mine production (1956) will be shown later. 
eries. Source: U. S. Department of the Interior, Bureau of Mines, except imports of tin ore (Bureau ofthe Census). Tin recovery data represent tota 
wessed in the United States, The total includes tin recovered in all forms covering alloys, solder, type metal, babbitt, etc., as well as in metal (secondary 
rately Data in 1957 BustNess Statistics represent total production (both primary and secondary). 





S 34 SURVEY OF CURRENT BUSINESS November 1958 


Unless otherwise stated, statistics through 1956 and an > 
descriptive notes are shown in the 1957 edition of | oo. | 
BUSINESS STATISTICS i“ 





j ; 
Novem-| Decem-! Janu- febru- | Septen 
October | ‘ter “i — tx | March | April | May June | July | August | = | Oc tober 


| 
j 
' 





METALS AND MANUFACTURES—Continued 


HEATING APPARATUS, EXCEPT ELECTRIC | | 
Radiators and convectors, cast tron 
Shipments thot { sq. ft. of radiatio 551 51 277 1, 343 1,229; 1,890 1, 361 1,135; 1,440 
Stocks, end of month 571 7 5 ’ 5, 3, 761 ,270; 4,405 , 807 5,403 | 5,760 
Oil burners: 
Shipments. - . nu t 72, 55 of 29, 276 40, 193 33, O84 30, 695 33, 073 40, 840 48, 403 45, 047 
Stocks, end of month le 5 5 2, 63% 2 9, 05 38, 308 37,950 | 45,002 52, 440 49, 881 52, 485 47, 782 
Stoves and ranges, domestic cooking, excl It-in | 
Shipments, total number 18: i 1 F ] 777 | 126, 52 . 652 | 145, 868 666 | 138,614 | 142, 554 | 122, 010 
Coal and wood 5, 451 5, 227 3, 32 3! 5 3. 003 3. 493 2 764 2 924 3 648 3. 668 
Gas (inel. bungalow and combination) 71,12 175, 627 37, 5 ¢ 5, 3¢ 655 32, 541 129, 163 33, 66 113, 362 
Kerosene, gasoline, and fuel o 7 5, 80 5, 283 SH , 57 361 5 
Stoves, domestic heating, shipments, total@ d : 3 ! 73, 988 | 114, 983 378 | 145,234 | 202. 504 
Coal and wood do 3, é 997 5 5, & 7, 36 11, 999 1 2 2, 37% 17, 334 24, 720 
Gas® ) 219, 443 | 251, 913 7, 1 59, 2| 54,% 69, 387 2 53, 7 98,481 | 131, 441 
l i 981 1, 5 2 ‘ 32, 60% 33,507 | 27,192) 21,3 29,419 | 46, 433 


Kerosene, gasoline, and fuel oil 


Warm-air furnaces (forced-air and gravity air-flow 
shipments, total® 149, 179 33, : 96, 745 2, 5 BR, 20S 72, 716 79, 7! 08,008 | 04,064 124,190 
a 88, 628 57 ‘ 52, 036 50, | 56, 372 65, 254 85, 356 
Oil do 45, 498 37, 62 26 : 5 , 71 18, 884 9,3 21, 26, 25,041 | 34,911 
Solid fuel... lo 6, 671 5 2, 89: , 6A! 1, 1, 796 1, 5&3 7 2, 860 3, O82 
Water heaters, gas, shipments 210, 669 169. 168, 719 2, | 3 i 220, 009 205, 764 | 226,886 | 217,383 | 211, 634 
MACHINERY AND APPARATUS | 


Blowers, fans, and unit heaters, quarterly totals 
Blowers and fans, new orders thous of « 
Unit-heater group, new order 1 . 7 euiucea 18, 305 
Foundry equipment (new), new orders, net 
mo. avg. shipments, 1947-49=1 57 57.6 | 136. 1 87 
Furnaces, industrial, new orders, net | 
Electric processing thous. o 727 1 4 rr =09 979 
Fuel-fired (except for hot rolling steel ‘ 22 1 ‘ | 498 1. 344 
Industrial trucks (electric), shipments: | | 
Hand (motorized number- _| 76 f 7 415 | 353 | 
Rider-type. - do 302 70 | 325 | 277 | 
Industrial trucks and tractors (gasoline-powered), | 
shipments number l | , 51 , 812 , 305 i | , 6 1, 365 1, 324 
Machine tools (metal-cutting and metal-forming) :t | 
New orders (net), total mil. of dol 75 7 35. 1: 26 : 28. 3 28. 05 $2. 10 
Domestic do it 3 22 23. 72 23. 85 24. 30 
Shipments, total = . do 0 £6. © 09. 70 5 4 50. 10 45. 50 
Domestic . | (2. 40 a ‘ h : 41.70 38. 90 
Estimated backlog é : y 2.6 2.5 25 
Other machinery and equipment, quarterly shipments 
Construction machinery (excavating and 
moving) ® thous 
Farm machines and equipment (selected products, 
excluding tractors) thous. of dol e es a bt | 218, 593 
Tractors (except garden), total, incl. contractors ’ | | 
off-highway wheel-type tractors? ¢ uni », - - 3 | . oe 
Value? @ thous. of dol : : sam | oe sommelieeune |. 
Tracklaying® : } ’ * 1, 790 ; 21, 72% ; 2 2, 6 23, 390 | 
Value®@O thous. of do 1, 6 28, 153 | * 16,351 | 2 . 68 3: 234, 167 | ? 
W heel-type (exc. contractors’ off-highway ts 4,200 | * wD . 14, 089 | ? ole ieee 21, 76 2 25, 2 19,322 | 215,057 | ? 16,677 | ? 18,018 
Value... thous. of dol 3 * 28,097 |? she. | 2, 663 2 56, 2 42,6 2 35, 667 | 237,001 | * 34, GBe 
Pumps (steam, power, centrifugal, and rotary), | | 
orders. thous ] 5 gs 5. 26 r 4 7 ' 5 5 663 
ELECTRICAL EQUIPMENT 


Batteries (automotive replacement only) shipments 


yusands 


months 








th 
Household electrical appliances: 
Ranges (incl. built-ins), domestic and export sales* 
thousands 124.8 120. 4 5 : 108. 7 
Refrigeration, output (seas. adj.)@ 1947-49 = 100 138 95 1 129 
Vacuum cleaners (standard type), sales billed 
thousands 302. 9 3: 2! ‘ ! 225.6 2 
Washers, sales billed (domestic and export) A_.do 392.7 ‘ : 87 . ‘ r = : | — : 
Radio sets, production § do $1.610.7 9.2 _ GRR. § - ‘ ! 876.9 | 2931.3 07.3 | ' j ‘ , 57 219.6 
Television sets (incl. combination), prod.§ lo 3832. 6 52. ¢ é j 57: 370.4 | 4416.9 ] ae Pry - > 404. 4 
Insulating materials and related products | | 
Insulating materials, sales billed, index | 
1947-40= 100 135. 0 133. 0 123. 0 : 116.0 106. 0 108. 0 | 104.0 
Vulcanized fiber products, shipments_.thous. of dol 1, 640 1, 732 1, 692 575 1, 802 1,314 1. 317 1. 188 1 154 1 O15 
Steel conduit (rigid), shipments thous. of ft 32, 492 35. 044 28, 921 | 34, 510 24. 773 26, 053 30,762 | 41,033 32, 941 


Motors and generators, quarterly | 
New orders, index 1947-49 = 100 174.0 = ; S42 | 135. 0 7" 140.0 
Polyphase induction motors, 1-200 hp:4 T 
New orders... thous. of dol 44, 640 , 17 33, 1 2 12, 828 | 211,629 | 212,620 | * 12,016 
Billings. - ... do 45, 146 5 . e- 

Direct current motors and generators, 1-200 hp: 
New orders. - .. thous. of dol 8, 625 , 5, * 006 22 611 21,362 | #1, 447 21,910 
Billings. _. io 9, 347 | | 





’ Revised. » Preliminary Data beginning Ist quarter 


1958 reflect revised reporting and reclassification of items covered to exclude the household fan group, except for attic fans. For 
4th quarter 1957, comparable new orders totaled $34,770,000 Data are for month shown, + Represents 5 weeks’ production. * Represents 6 weeks’ production 

@ Revisions will be shown later; see note in September 1958 Survey for period affected 9 Includes data not shown separately 

t Revised, effective with the April 1958 Survey, to include the metal-forming types; comparable data for 1956 will be shown later ; 
see note in September 1958 Survey h 

©Data beginning January 1958 exclude tracklaying tractors shipped as integral 
totaled 693 and 587 units in July and August 1958, respectively 

*New series. Source: National Electrical Manufacturers Association 
of the total industry. Monthly data back to January 1956 will be shown later 

AAdjusted beginning with the October 1958 Survey to include export sales 
in September 1958 

Radio production comprises home, portable battery, automobile, and clock models; television sets include combination models 
ber 1958 cover 5 weeks; for December 1957, 6 weeks; all other months, 4 weeks {Data for induction motors cover from 24 to 28 companies; for d. c. motors and gene 


companies. 


o'Data exclude shipments of farm elevators and blowers; 


units of tractor-shovel loaders, which are included in earlier data. For such types, the number shipped 


Data represent estimated industry totals based on member reports which account for approximately 85 to 90 percent 


Data exclude sales of combination washer-dryer machines. Such sales (including exports) totaled 19,800 units 


Data for September 1957 and March, June, and Septem- 
rators, from 16 to 22 
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Unless otherwise stated, statistics through 1956 _ 


























sectiptive notes are shown in the 1957 edition of 
SSsthESSs STATISTICS “her October | Novem-| Decem-} Janu- | Febru- | warch | April May | 
eT ver ary ary 
~~ a! 
PETROLE UM, COAL, AND PRODUCTS 
at | 
COAL | 
Anthracite | | | 
P sodas tion . .thous. of short tons 2,173 2, 262 1, 928 1, 826 2, 197 1, 782 1, 1 1, 571 1, 639 1, 905 
Stocks in produce: rs’ storage yards, end of mo_.do 516 532 510 500 420 291 275 283 341 at 
Exports do 477 329 240 270 225 200 137 117 190 232 
Prices 
Retail, stove, composite dol. per short ton 28. 40 28. 56 28. 90 28. 90 29. 14 14 29.14 28. 21 27. 7. 63 
Wholesale, chestnut, f. o. b. car at mine do 14. 532 15. 022 15. 092 15, 512 15, 512 15. 512 15. 512 13. 279 13. 279 $. 279 
Bituminous 
Production thous. of short tons._|«" 40,981 | ° 45,729 | * 38,508 + 37,163 37, 700 1, 450 31, 930 29, 040 30, 310 a3, 762 
Industrial consumption and retail deliveries, total 
thous. of short tons * 32, 308 35, 606 34, 328 35, 165 36, 784 33, 658 32, 319 27, 130 26, 044 25, 650 
Industrial consumption, total § do * 20, 839 32, 186 31, 169 31, 242 31, 778 28, 622 28, 692 24, 932 24, 477 24, 199 
Electric-power utilities do 12, 469 13, 521 13, 345 13, 646 14, 563 13, 342 13, 165 11, 290 11, 012 11, 183 
QUE OED icen caccsiveccisecsssccccsiel do._..| * 8 746 8, 727 7,870 7, 242 6, 697 5, 758 130 5, 446 5, 555 4, 577 
Beehive coke ovens................--.-- do * 235 195 142 128 Mt 63 72 i) 65 78 
Steel and rolling mills §.............-.- do 452 569 421 680 R800 787 734 583 559 4m 
Cement mills § do 734 7x9 786 817 706 615 626 «29 700 718 
Other mfg. and mining industries 5. do 6, 414 7, 504 7, 685 8, 123 &, 407 7, 502 | 7, 2 i, 556 6, 150 5, BOK 


Railroads (class I) do 619 626 607 584 521 452 400 
Bunker fuel (erelgn and lake vessel) § do 170 165 113 22 0 3 3 





Retail deliveries to other consumers § do , 469 





Stocks, industrial and retail dealers’, end of month, 
total § thous. of short tons__| * 80, 021 81, 580 81, 521 80, 77 77, 355 72, 264 70, 922 71, 206 
Industrial, total § do ’ 79,011 80, 646 0, 533 79, 868 76, 617 7i, 692 70, 409 70, 749 
Electric-power utilities do 50, 488 5l, 238 51, O70 50, 289 48, 707 46, 025 45, 055 45, 662 
Oven-coke plants do * 13,002 13, 935 14, 008 14, 092 13, 217 12, 096 11, 906 11, 782 
Steel and rolling mills § do 714 687 652 651 02 590 589 21 
Cement mills do 1,450 1, S31 1, 573 1, 524 1, 364 , 228 1, 128 1, 060 
Other industrials do 12, 693 12, 630 12, 617 12, 667 12, 072 11, 142 11, 141 11, 074 
Railroads (class I) do 664 625 618 645 655 611 580 550 


Retail dealers 1,010 911 513 | 





Exports 6, 583 
Prices 
Retail, com posite dol. per short ton 16. 38 16. 52 16. 58 16. 61 16. 42 16. 63 16. 66 16. 63 
W holesale 
Screenings, indust. use, f. 0. b. car at mine_.do 5. 572 5. 575 5. 5A5 5. 559 5. 539 5. 555 5. 561 5. 449 
Domestic, large sizes, f. 0. b. car at mine_...do-__.. 7. 558 7. 611 7. 665 7. 724 7.709 7.708 7. 709 7. 182 








COKE 


Production 
Beehivet thous. of short tons... 143 123 90 81 4s 3s #0 34 
Oven (byproduct) t do 6, 168 6, 166 5, 541 5, 098 4,715 4,041 4, 302 3, 802 
Petroleum coke 9? do 553 Say 586 607 646 580 592 627 
Stocks, end of month 
Oven-coke plants, total do 2, 500 2, 764 2,3 3, 137 3, 300 3, 347 3, 478 3, 721 
At furnace plants do 1,816 1, 447 2, 005 2, 183 2, 273 2, 312 2, 346 2,479 
At merchant plants do 783 R17 S68 v4 1, 027 | 1, 035 1, 133 1, 243 
Petroleum coke do 435 459 SOL 07 559 576 622 (69 
Exports do 81 60 6 50 41 33 32 16 
Price, oven foundry coke (merchant plants), f. o. b 
Birmingham, Ala.c" dol. per short ton 28. 85 28. 85 28. 85 28. 85 28. 85 28. 85 28.85 | 28.85 


PETROLEUM AND PRODUCTS 


Crude petroleum 


Vells completed.............. num ber 2, 353 2, 761 2, 105 2, 152 2, 572 1, 851 1, 704 1, 624 
Production thous. of bbl 206, 500 «212,106 | 204,484 214,783 | 212, = 190,651 104, 47: 188, 631 
Refinery operations percent of capacity xo 86 86 ss 85 81 79 
Consumption (runs to stills thous. of bbl 237,606 237,143 230,773 242,305 | 237, ax 210, 663 «228,050 | 215, 657 
Stocks, end of month 

Gasoline-bearing in U. 8., total do 280,460 284.517 281,780 281,813 | 284,539 | 285,048 278,534 | 273, 050 
At refineries do 74, 575 77, 737 74, 340 76, 576 79, 73 77, 069 77, 556 76, 381 
At tank farms and in pipelines... do 183,044 184,120 184,557 183, 526 | 183,043 186,877 170,464 | 176,112 
On leases do 22,850 22,651 22,872 | 21,711 21,760 21,102 21,514 2, 

















Exports wa ho do 739 ‘ A ‘ 2! 838 
Im ports do 32, 800 37, 651 28, 392 31, 281 34, 237 27, 485 32, 406 27, 608 
Price (Oklaboma-Kansas) at wells dol. per bbl 3.07 3. 07 3, 07 3.07 3.07 3. 07 3.07 3. 07 
Refined petroleum products: | 
‘uel oil | 
Production | 
Distillate fuel of]. .............-.- thous. of bbl 53,164 52,863 52,006 58, 455 7,120 48,179) 51,149 7, 082 
Residual fuel ofl odnguacevedive do 32, 987 32, 602 32, 059 35, 398 33, 803 31,05 31, 468 28, 412 
Domestic demand: 
Distillate fuel of]. ......... do , 362 48, 669 40, (29 74, 760 83, 604 82, 169 62, 208 46, 221 
Residual fuel oil do 36, 079 43, 102 45, 972 53, 719 5A, 356 50, 308 46, 204 41, 491 
Consumption by type of consumer: 
Electrie-power plete eehubednendbottans do... 5, 644 4, 421 6, 684 7, 048 7, 257 6, 442 5, on) 5,017 
NE SO do 7, 687 8, 146 7, 506 7, 833 7,812 7, 319 7, 826 7, 4 
Vessels (bunker ofJ)....................- do. 7, 874 &, 101 7, 345 7, 168 7, 462 6, 456 6, 886 7, 491 
Stocks, end of month: 
nn anadticdaneseedepenseent do | 173,260 | 176,388 166,763 | 140, 449 87,006 75,315 76,239 
: | St EE Oe eae do... 727 | 60,025 59, 622 59, 950 55, 085 54, 929 57, 975 
exports 
SPR OND GI b pandgucwdswcoueceséboone do... 1, 332 2, 022 2, 230 1, 825 1, 657 1,753 | 1,087 
Residual fuel oil a eleehatsa do....| 574 2, 279 1, 808 1, 804 1, 046 1, 769 1, 218 
Prices, wholesale | 
Distillate (N. Y. Harbor, No. 2 fuel) _.dol. per gal. . 105 . 105 105 105 . 105 101 . 099 093 
x Residual (Okla., No. 6 fuel) ........dol. per bbl 1,95 1.75 1.75 1. 75 1.75 1. 25 1.10 1.@ 
erosene 
Production thous. of bbl..| 8, 284 8, 230 9, 709 11, 042 11, 204 10, 651 10, 436 8, 102 
Domestic demand ee: ..do | 6,486 10, 085 11, 442 14, 503 17, 459 16, 524 11, 020 6, 091 
Stocks, end of month_. wa--ee-+----0....| 36,382 | 34,384 | 32,606 | 29,200] 23,073 | 17,202) 16,706 18, 7: 
a See et ae: © eS Gt sten 67 211 109 Ww 45 7 8&2 73 
Price, wholesale, bulk lots (New York Harbor) 
dol. Pee og ee . 110 . 110 . 10 10 . 110 . 106 . 104 OWS 


A 1 August 1957 revision, 7,908,000 barrels. 
San otal deliveries, total industrial and retail stocks, and for the indicated com 
for consumption and retail deliveries are available on annual basis from 1933 


r Revised, » Preliminary. 

§Data for total industrial am. tion 
now include fuel on lake vessels. sumption 
stocks begin with January 1957 (earlier figures for affected items not strictly comparable). 

7 Substituted series (averages of weekly quotations from Steel magazine); data prior to May 1957 will be shown later. 
* Revisions for January-August 1957 (thous. short tons): 44,668; 30,884; 43,000; 42,245; 43,161; 30,551; 34,484; 43,300. 





72, 613 74, 046 
71, 931 73, 789 
7, 206 48, 670 
11, 585 11, 784 

613 680 
1,073 1,144 
10, 853 11, 016 

511 495 


2, 160 
193, = 


229, 734 


263, 105 
72, 351 
169, 908 
20, 846 





503 
31, 613 
3.07 


50, 723 
28, 537 
37, 290 
35, 816 
4, 784 
6, 665 
7, 351 


89, 160 
61, 589 
1, 436 
2, 5306 
3 
1 

7, 036 
4, 379 
21, 437 


Os 


Revisions for 1956 will be published later. 





857 


5. 443 


122 


593 


— ho oe 


1, 980 
190, 240 
aS 

225, 803 
253, 550 
71,419 
161, 373 
20, 758 


216 
MM, 460 
3. OF 


48, 342 
27, 346 
32, 135 
BH, O04 
5, 343 


4,918 
6, 629 


105, 311 
63, 864 
1, 138 

1, 962 
083 
1.20 

6, 078 
4, 278 
24, 167 
5S 


OWS 


1,400 
395 
139 

27. 76 
13. 685 
23, 4638 
26, 278 
24, 824 


11, 821 
5, 641 





71,144 
70, 217 
47, 290 
10, 040 

540 
1,093 
10, 840 


3, O83 
5&5 
1, 308 

705 


4s 


2 251 


203, 700 
M 

234, 164 
246, 556 
70, 356 


156, 037 
2, 163 





308 
32, 056 
3.07 


51, 145 
30, 407 


’ 36, 804 
* 38, 118 


4, 102 
7, 366 
7, 130 


119, 437 
6, 457 


1,910 
2, 163 
OWS 
12 
6, 084 
5, 538 
25, 655 
29 


O98 





1,779 
446 
164 

27. 76 

13. 685 


© 33, 470 


r 28,204 
* 2%, 141 
12, 381 
6, 118 
68 

406 

673 

6, 007 


197 
‘4 


2,063 


’ 72.2% 
’ 71, 256 
48, 041 
10,119 
aD | 
r1,120 
11,013 
402 


1,000 


242, 537 


244, 810 
68, 602 
154, 943 
21, 175 


334 
31, 182 
3. 07 


52, 878 
29, 789 


$2, 472 
39, YAS 


$ M7 
. 185 
é 7 


139, 862 
67, 230 
1, 757 

1, 805 
006 
1.30 

8, 202 
5, 27% 
2, 662 
51 


.101 


ents have been revised to new benchmarks; 
ward and on monthly basis beginning January 1944; revisions for 
9 Includes nonmarketable catalyst coke. 











Septem- October 
ber 







20m 1,979 
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27.80 


° 13. O58 







35, 990 






29, 475 
2, 49 
12, O87 
6, 350 
93 

472 
683 
6,609 















215 
140 









2, 826 





74, 020 
73, 003 

49, 508 
10, 523 
an 

1, 212 

10, 749 
402 
















1,017 








16.60 






» 5. 325 
» 7. 644 
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S-36 SURVEY OF CURRENT BUSINESS November 1958 


Unless otherwise stated, statistics through 1956 and 
descriptive notes are shown in the 1957 edition of he ati . a } : if | % 
BUSINESS STATISTICS pte tobe n-| anu- | Febru- ‘ ntem- | on 

er i b ary | ary eu on Jetober 


PETROLEUM, COAL, AND PRODI CTS—Con 


PETROLEUM AND PRODUCTS Continued 


Refined petroleum product Continued 
Lubricants 
Production 
Domestic demand 
Stocks, refinery, er 
Exports 
Price, wholesale, br 
Tulsa) 
Motor fuel 
Gasoline (including 
Produetion, tota 
Gasoline and napht! 
Natural-gas liquid 
Used at refinerie ( nzol I $24 2 13, 192 ? 7 11, 151 11, 132 
Used in other oline IS, ¢ l 1, 092 3 J 1, 405 23 634 1, 606 


245 


124, 034 265 101 112, 847 
109, 437 .316 100,019 


Domestic demar , 691 7, 281 5, 5 ( l 118, 477 
Stocks, end « itl 
Finished gasolin« oO 7 ! 5 5 06, 4, 456 127 04, 869 
At refineries ) ’ , . , i . aot 
Unfinished gasoline 
Natural-gas liquid 


Exports (motor fue 
Prices, gasoline 
Wholesale, refinery 
Retail (regular grads 
tions, 54 cities 
Aviation gasoline 
Production, total 
100-octane and 
Stoeks, end of mont! 
100-octane and abx 
Jet fuel 
Production 
Domestic deman« 
Stocks, end of mont}! 
Asphalt 
Production 
Stocks, refinery 
Wax:0 
Production 
Stocks, refinery, « 


4, 703 
10, 463 


478 
Obt 


Asphalt and tar product 
Asphalt roofing, total 
Roll roofing and « 
Shingles, all type 


Asplralt siding 
Insulated siding 
Asphalt board product 
Saturated felts 


PULPWOOD AND WASTE PAPER 


Pulpwood 
Receipts 
Consumption 
Stocks, end of mont 

Waste paper 
Consumption 
Stocks, end of mont 


WOOD PULP 
Production 
Total, all grade 
Dissolving and 
Sulfate 
Sulfite 


Ground wood 
Defibrated or « 
Soda, semicher 
Stocks, end of mont 
Total, all mill 
Pulp mills 
Paper and boar 
Nonpaper mil 


Exports, al! grade 
Dissolving and spe 
All other 














Imports, all grade 
Dissolving and spec 
All other 


PAPER AND PAPER PRODUCTS 


All paper and board n } 
Paper and board, t thous. ¢ t to 515 Y H 2, 209 , 5 2, 37: 2, 53 2, 500 
Paper } 27 ! 
Paperboard ; i, 038 é ‘ , 170 1,112 
Wet-machine }« j ! 13 12 
Construction pap : t 8 199 22 : 227 239 


1, OF 137 





r Revised. tly comparable with earlier data, © Asphalt—5.5 bbl. =1 short ton: wax 


3 Data prior to 








November 1958 SURVEY OF CURRENT BUSINESS 


. 957 

Unless otherwise stated, statistics through 1956 and - 

descriptive notes are shown in the 1957 edition of ., ptem- 
T 


Septem 


vem- | Decem- . F = | 
October Novem. | Decem Janu- | Febru- | March | Apr - y | August 
I i 


L Ss | 
PULP, PAPER, AND PRINTING—Continued 


her | Octobe 


BUSINESS STATISTICS he 
| | 


ber ber ary ary 


t 


PAPER AND PAPER PRODUCTS Continued 
ildine paper, newsprint, nd paperboard 
Paper and Pulp Association) :§ 
ws thous. of short tons 74 5 7 7 7 783.0 803.0 
filled, end of month ¢ do 93. { 5 } 2 509. ! 581.2 623. 1 
t do 2 7 2 q 004_! on. 3 
8% a jo . 2 7 5 7 7 R06. 2 

of month 9 ...do0 § 7 550. 


...-do0 

of month do 
do 

do 

do 


‘ do 
Orders, unfilled, end of month . do 
Productiot “ do 
Shipments ...do 
Stoaks, end of month do 
volesale, book paper, “A” grade, English 
hite, f. o. b. mill dol, per 100 Ib 


thous. of short tons 

1 of month do 

do 

do 

»f montt . do 

nel. Newfoundland 

-roduction do 
Shipments from mills do 
Stooks a fis, end of month do 
United States 
Production do 
Shipments from mills wR * 
st mills, end of month do 


tion by publishers P 2 —_ do 
ami in transit to publishers, end of 
thous. of short tons 781.1 52. 5 722. § 375 710. 1 


do 413.9 72. 3 3.7 309. 5 369, 8 
mtract, delivered to principal ports 
dol. per short ton 134. 40 134. 40 134. 40 134. 40 
tional Paperboard Association 
; thous. of short tons , 233.2 1,353.0 35 1,047.9 1,059.9 
led, end of month do 547 481.3 55. 2 3. 2 $40.8 363. 0 
roduction, total? do , 167 1, 349. 2 4. 5 2] 1,081.7 1,044.3 
ent of activity o7 2 7% sy 
products 
containers, corrugated and solid fiber, 
te} mil, sq. ft. surface area 9, 437 § 197 7,013 
yoxes, index of physical volume:* 
of boxboard 1947-49= 100 139. 3 138, ¢ 17.7 ; 28 1 
f boxes do 134. 1 144.6 122 S 1 
PRINTING 
, total number of editions 1,113 1, 336 57 1,051 
do 926 1,132 76 478 821 
do 187 204 : 2 101 23) 


20 4 


15.5 


RUBBER AND RUBBER PRODUCTS 


RUBBER 
Consumptior long tons t. } A, } : 34, 7 38, 191 
8 end o ] do ‘ YA, 2 y 112, 863 
Import neluding latex and guayule__. do ‘ ; : ! 5, iy 40, 444 
Pric holesale, smoked sheets (New York 
dol. per Ib d 8 } 5 ) 2 ott 


ek r0ntl 


long tons. 
do 
do 
do 


; 


do 20, 075 
ption . do 21, 64 
id of month do 25, 983 
TIRES 

ands 
s, total do 
1 equipment . ..do 
nt equipment do 
..do 


month — 19, 393 
of Census) do... 124 


do 3, 365 

ents — _— ..do 3, 483 
ks, end of month do 6,174 
t Bur. of Census) x | a 77 





Preliminary ! Data cover 5 weeks; other months, 4 weeks ? Data for motorcycle tires are excluded beginning January 1058 ' Data beginning January 1058 incluce 
, new or used, except aircraft; earlier data include only automotive tubes (passenger-car, truck, and bus). Exports of types included in 1058, but formerly excluded, averaged 
nth in 1957 9 Data exclude estimates for “tissue paper.” 7 As reported by publishers accounting for about 75.5 percent of total newsprint consumption in 1957 tRevi 
rd (1954-1957) appear on p. 20 of this Survey: those for shipping containers (January 1955-February 1957) will be shown later *New series, replacing indexes of value of orders 
hipments billed (see p. 20 of this Survey for data back to January 1947 §May-August 1958 data adjusted to new levels; not 1 y comparahle with earlier ‘ 








S38 Ss "EY , SS November 


Unless otherwise stated, statistics through 1956 and 
dexcriptive notes are shown in the 1957 edition of ; 2 Fh j j 
BUSINESS STATISTICS pte October vem: | .“~ m ; Febru- March | Apri ; . Septem 
er er | ary ie . sBUSt | her 


STONE, CLAY, AND GLASS PRODUCTS 


PORTLAND CEMENT 

014 22, 386 
4 73 
21, 039 17, 023 


Production, finished cer t tho ft ; ) 191 25 
Percent of capacity ‘ 
Shipments, finishe’ cement 
Stocks, end of mont 
Finished 5 19. 21 23. 187 
Clinker do 11. 326 
CLAY PRODUCTS 
Brick, unglazed (com: 
Production? 


Shipments” 
Price, wholesale, comn 


46,121 * 473,036 | 408 +36 
488, 394 (303,731 | 347 280, 


30. 816 31. 060 30. 


Clay sewer pipe and fittir 
Production 
Shipments 

Structural tile, unglazed 
Production 
Shipments 


, 45, 64 
38, 354 


GLASS AND GLASS PRODUCTS 
Fiat glass, mfrs.’ shipment 


Sheet (window) glass 
Plate and other flat ¢!} 


Glass containers 
Production 11, 457 
Shipments, domestic 11. 954 
Gencral-use food 
Narrow-neck food lo 554 1, 085 t } : $ 232 
Wide-mouth food (incl. p ers’ tumblers, jelly a 
glasses, and fruit jars thous. of gros > 72 386 3, 27: 73 ’ 3 § 3, O32 
Beverage d 35 71 544 7 43u 
Beer bottles odinatil lo 7 765 ; 5a 554 5 a) 4 
Liquor and wine ' do 32 1, 546 1, 441 a é aT i 980 1, 144 
Medicinal and toilet : } 3, 414 2 2 2, : ! 2 2, 81: 2 5i 2, 60 3 161 
Chemical, household and | do AO 07 1, 035 W47 2 ‘ ‘ ; " 904 077 
Dairy products 5 234 3? : 136 219 
Stocks, end of mont! 16, 580 7,33 i ; . q 19, 512 18, 927 


GYPSUM AND PRODUCTS 


Orude gypsum, quarter) 
Imports ____. a : 350 
Production... _. ( 2, 555 
Calcined, production 2, 130 
Gypsum products sold or used, quarterly total 
Unealeined uses short tons 793, 531 SRR, 
Industrial uses do 78, 948 76, 674 63, 64: 
Building uses 
Plasters: 
Base-coat 
All other (incl. Keene’s cement lo 370. 950 


421.4 529. 3 196. 3 
5 1, 060. 2 1, 093. 0 
51.0 ' 37.9 


385, 268 323, 847 293, 
33, 223 283, 812 


Lath it ied mil , 
Wallboard ____. 0 1, 155. 4 
All other... ) 61.4 








TEXTILE PRODUCTS 


APPAREL 
Hosiery, shipments? thous. of dozen pairs 13, 844 13, 036 9, 773 , 006 , 10, 723 
Men’s apparel, cuttings 4A¢ 
Tailored garment 
ll thous. of units K 1, 336 ? | , 436 71,6665 1,416 
Overcoats and topcoat do IRS 2 265 
Coats (separate), dress and sport* do : 730 : 2640 724 
Trousers (separate), dress and sport ---do i, 3: 26,7 5, 616 2 5,4 ‘ 2 5, 445 4, 976 . 44 
Shirts (woven fabrics), dress and sport | 
thous. of doz 71,92 1, 624 | 21,84 F 71,655 | 1,576 524 
Work clothing | | fy : 
Dungarees and waistband overalls do 240 2 200 36 2205 | 2 240 
Shirts do 376 2 385 336 2t5 2 335 | 2310 | 292 268 
| 


Women’s, misses’, juniors’ outerwear, enttings rs) 

Coats ; thous. of units 2, 104 2, 524 2, 148 1, 426 , 256 . 232 1, 127 1, 058 . 802 
Dresses... ....... do 18, 463 20, 010 18, 140 16, 234 21, 749 2, 457 20, 127 26, 844 24, 143 21, 126 
Suits ‘ do 628 696 783 677 , 102 ; nas 556 332 oy 





Waists, blouses, and shirts thous. of doz 1, 264 1, 439 923 707 , ill , 268 339 1, 221 1, 266 , 100 
Skirts* do 670 589 5S, 422 550 636 530 588 490 672 


* Revised » Preliminary ' Excludes data for tile ? Data cover a f-week period 

d'Revisions will be published later as follows: 1954 (annual data only 
not strictly comparabk 

*New series; from Bureau of the Census. Data for earlier periods of 1957 appear in corresponding note in the October 1958 Sur VEY 

©Comprises sheathing, formboard, tile, and laminated board 

tExcludes shipments of men’s slipper socks. Comparable data for J anuary-March 1957 appear in the June 1958 StRVEY 

{Data for October 1957 and January, April, and July 1958 cover 5-week periods and for other months, 4 weeks. A Revisions for 1955-57 are available upon request. 

@ Estimates beginning December 1957 for men’s apparel and January 1958 for women’s, etc., 
cember 1957 men’s cuttings (old basis) in order and units as above: 1,423; 208: 672; 5,328; 1,412; 128; 288. No overlap is available for women’s, etc, 


are based on revised samples and are not strictly comparable with those for earlier months. 


1958 


October 


; 1955 (annual and monthly); 1956 (January-August); 1957 (January-August) for brick and tile (data through 1956 


De- 
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Unless otherwise stated, statistics through 1956 and 2 ——— 
notes are shown in the 1957 edition of 


descriptive 
BUSINESS STATISTICS 


1957 


Novem- | Decem- 
b 


Septem- 
ter | October eT ber 





TEXTIL dl PROD 





COTTON 
Cotton (exclusive of linters) 
Productior 
Ginnings§ 


thous. of running bales 


Crop estimate, equivalent 500-Ib. bales 


Consum ption4 


thous. of bales 
bales 


Stocks in the United States, end of month, 


totalf 
Domestic cotton, total 
On farms and in transit : 
Public storage and compresses 
Consuming establishments. 
Foreign cotton, total 


ExportsA 
ImportsA 
Prices (farm 
Prices, wholesale, 


, American upland 
middling 1’ 


Cotton linters 
Consumption 
Productior 
Stocks, end « 


f month 


‘average 14 


thous. of bales 


ha les 

do 
cents per Ib 
markets 
cents per Ib 


thous. of bales 


do 


do 


COTTON MANUFACTURES 


Cotton clott 
Cotton broadwover 
production, quarterlyA 
Exports 
Imports 
Prices, wholesale 
Mill marginst 
Denim, white back, 28-inch, 
Print cloth, 39-inch, 68 x 72 
Sheeting, class B, 40-inch, 
Cott 
Prices, wholesale, f. o. b. mill 
2/2, carded, weaving 
36/2, combed, knitting 


Spindle 
Active » spindles, s, last working ¢ ay, 
Consuming 100 percent cotton 


Spindle hours operated, 
Average per working day 
Consuming 100 percent cotton 


8 oz/yd 


48 x 44-48 
m yarn, natural stock, on cones or tubes 


all fibers, total. . 


goods over 12 inches in width, 
mil. of linear yd 
thous. of sq. yd 


cents per Ib 
cents per yd 
do 


do 


dol. per Ib 


do 


activity (cotton system spindles) 4A 
total 


thous 
ao 


mil. of hr 
do 
do 


MANMADE FIBERS AND MANUFACTURES 


‘iber production, quarterly total ? @ . . 


Rayon and acetate: Filament yarn 


Staple plus tow® 
sliulosic (nylon, acrylic, protein, 


None 


Exports 
Staple, tow, and tops. 
Yarns and monofilaments.. 
Staple, tow, and tops 


Imports 


Rayon and acetate 
Stocks, producers’, 
Filament yarn... 
Staple (incl. tow) @ 
Prices, rayon, viscose 
Yarn, filament, 150 denier... 
Staple, 1.5 denier 


Manmade-fiber broadwoven fabrics: 


Yarns and monofilaments... 


mil. of Tb 
do 


do 
etc.) do 
thous. of Th 
do 
do 
do 


end of month, ane mil. of Ib 


do 


do 


dol. per Ib 
do 


Production, quarterly total 9 A__thous. of linear yd 


Rayon and acetate (excl. tire fabric) 
Nylon and chiefly nylon mixtures. 


thous. of sq. yd 


Exports, piece goods............... 


SILK 
Import 
Price, 
Prod: aan. fabric, qtrly. 


AA, 20-22 denier 
totalA. 


is, raw o-- 


.. thous, of Ib 
dol. per Ib 


thous. of linear yd 


WOOL AND MANUFACTURES 
Wool consumption, mill (clean basis) -4A 


Apparel class 
Carpet class 


Wool imports, clean content 


.. thous. of Ib 
do 


do 


Apparel class (dutiable), clean content.........do- 


’ Revised. » Preliminary. 
period * Beginning Au 
§Total ginnings to en 
{Data for October 1957 and Jan 


\ Revisions for — are availab 
alculation of mill —_ revised (back to August 1954) to incorporate 
calculated from 17 cloth prices and raw cotton prices for Memphis territory growth only. 


(It should be noted that for 1954-57, data as published for staple and tow exclude the waa part of acetate 


t Revised series. 
prices for 4 areas of a production, 
2 Includes data not shown se 


} 


656, 205 | 57 


2, 492 5, 593 


650, 282 §819, 816 
SRS 
7, 541 
, 813 
, 308 | 
, 420 
45 


20, 001 
19, 962 
9, 280 
9, 622 
1, 060 
39 
37R, R25 525, 502 
31, 122 : 27,718 
33.0 31.1 
33.2 
103 | 
178 
837 


100 
107 
713 


2, 248 
41, 781 
7, 401 


19, 753 
7 | 18,130 


, $11,401 
456 
5 10, 475 


' 


8 
sIOew 
= 


pa 
ve ow 


* - S38 
vege *5 


ges 
eee 


18, 230 | 
9, 500 | 


19, 101 | 


§ 18, 173 
411,871 


13,551 | 12, 886 
&, 122 7, 579 


14,722 11,369) 11,304 


Janu- 
ary 


UCTS—Continued 


— | March 


April 


May June July | sss 
| | | 





2 10, 630 |_. 


$799, 800 


15, 160 | 
15, O98 
1, 256 


| 480, 138 
4,279 
26.1 | 





34.5 | 


89 
6 











$17,335 | 15,422/ 15, 586 
$10,121 | 8.664| 8,434 | 


17,731 | 12,536 | 18,274 








6,953 | 5,235 | 4.416| 4253 


! Ginnings to December 13. ? Ginnings to eh 
ast 1958, data are for 4- = 5-week periods; earlier data, months. 


of month indicated, except as no’ 


6,659 | 5,300/ 7,548 | 


§ Total 7 of 1957 crop. 
Data are for month shown. 


, 546 


, 74 
742 
715 

, 326 

, 701 

42 


500, 932 
1,812 
27.9 


34.6 
75 
69 

941 


. 937 | 


19, 208 
17, 602 


510, 221 
Ls) 


al 
50, 451 


| #18, 719 | 


$7,608 


17, 115 
8, 029 


599, 690 


10, 661 
10, 620 
498 
&, 409 
1,719 
40 


535, 180 
3, ASO 
29.1 
M.7 
82 

49 

SO4 





19, 210 
17, 625 


8, 154 


408 | 
7, 503 


16, 965 
5, 866 


ae | o70 | 


5Q5, 648 
| 9,672 
9, 635 


18, 605 


6, 78 


r+ lie | 
‘ aoe 1 estimate of 1958 crop. 


613, 511 


&, 745 


460, O11 
913 


* 20, 480 
+7, 382 


13, 106 | 
5, 540 


638, 767 


4,233 
1, 859 


a 
6, 870 
111.5 


61.3 
30.2 


| 
Septem October 
ber 


| 211, 910 


4.5 


, April, ‘and uly 1958 cover 5-week periods and for other months, 4 weeks; cotton stocks and number of active spindles are for end of period covered 
uest. 
of 20 types of more widely used cloths and to reflect raw cotton 


upon req 


parate y- 
@ Beginning January 1958, data exclude all figures for acetate s 
tow for cigarette filtration purposes.) For years 1955-57, prod: 


— A ve plus tow. 


Prices for expanded selection 


acetate staple plus tow (included in total staple “through 1957) averaged 14.1 mil. Ib. per quarter 
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Unless otherwise stated, statistics through 1956 and 
descriptive notes are shown in the 1957 edition of 
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WOOL AND MANUFACTURES Continued 


Wool prices, raw clear 
Good French combi: 
Territory. fine 
Fleece, 3/8 blood 
Australian, 64s, 70s, gox 
Knitting yarn, worsted 
wholesale price 


Woolen and worsted wo 

Production, quarter]; 
Apparel fabrics, total 
Other than Govern 

Men’s and boys 
Wamen’s and a 

Prices, wholesale, suitt 
Flannel, men’s and b« 
Gabardine, women’s 


AIRCRAFT 


Manufacturers of complete tyn« 
Aircraft, engines, propeller 
Orders, new (net), quarter] 
Sales (net), quarterly total 
Backlog of orders, total 
For U. 8. military custo 
Civilian aircraft 
Shipments 
Airframe weight 


Exports (commercial ar 
MOTOR VEHICLES 


Factory sales, tot 
Coaches, total 
Domestic 
Passenger cars, tot 
Domestic 
Trucks, total 
Domestic 


Exports, total” 
Passenger cars (new 
Trucks and buses 

Imports (cars, trucks, buses) 
Passenger cars (new l 


Truck trailers (inel. tr 
Compkte trailers 


Vans 


Registrations 
New passenger cars 
New commercial] 


RAILROAD EQUIPMENT 


American Railway ( I 
Freight cars 
Shipments, total 
Equipment mam 
Domestic 
Railroad and pri 
New orders, tota! 
Equipment m 
Domest te 
Railroad and pri 


Unfilled orders. end of n 
Equipment manufact 
Domestic 
Railroad and privat. 


Passengers cars (« quipment r 
Shipments, total 
Domestic 
Unfilled orders, er 
Domestic 


Association of Am« 
Freight cars (cla 
Number owne 
Held for rep 
Locomotives (1 
Jiesel-clectric a 
Owned or lease« 
Serviceable, er 
Installed in 
Unfilled ord 


Exports of lcomot 
dustrial types 


* Revised 
tMonthly dat 
Scattered re 

ers (1957), freight 
@ Data beginning 
*New series (ff 
§Excludes railre 


f production. 2 Quarterly total 


SURVEY OF CURRENT BUSINESS 


| Febru 
wy | 


TEXTILE PRODUCTS—Continued 


March | Apri 


15.2 114.1 1l4 
103. 9 103. 9 108. { 





ON EQUIPMENT 











412, 982 

91 

S4 

396, 221 359, 46 35° 7 342, 228 
383 < 7 ¥ q $34, 311 
71, 024 7: , 3, 80% 75, 30% 70, 663 
53, 988 57, 687 56, 58, 506 56, 019 


374 , 7, 126 30, 2 20, 814 
551 3, 475 12 2 3, 606 9.714 
460 

28, 044 

3, 324 

3, 071 

1, 664 


333, 580 5 | 423,484 410, 607 
49, 136 55, 43, 238 63, 995 








32, 982 
8, 232 
® IAS 

24,750 








f tl Mareh 1958 StrVEY 
goods (1956, Ist half 1957), aircraft backlog (1955-56), aircraft exports (1955) 


included in earlier data. In 1957, such exports were valued at $1.4 nm 
SSis, ind bo lic S 


2d quarter 1958, data are reported on a quarterly basis 


ruck trail- 
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